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7| Y (startup)

il g2 giEse FHo|H ZTEM el HH = 7|
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« Of: X|'zt 102t 3 Ol HUZ|A0| At 182] 45%F XX|(OECD, 2015)
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27} Z=2
o] = 20113 Starup America Initiative

* Jumpstart Our Business Startups Act, SBA2| Early-Stage Innovation Fund &

e 2010'H Tech City = X H XA
* Seed Enterprise Investment Scheme = ¢, NESTA == 2| AELE & X| &, Angel CoFund &

HQE FEo| AEIEY S d =23
« 7|= QI7FH|0|E{, TNUFA(Pre-seed fund), Heznek(seed fund), @ =0t HE &

=ol SR FEO[XEREXZ21H
B  ERP Starup Fund, High-Tech Seed Fund &

= AE - ged-E2 7 2((2013), kotra(2015), 2F& 21. 21 F 21(2015)
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ORURR 2 MY He7| Yo MHSALI HES X YUstes HEEXA}
ol dilEEE K&, 18F= ZHEYE 7
| HAEE0| 2(Lerner, 2002; NVCA, 2011 S
A= ZIHNVCA, 2011; WEF, 2015)
» 0|0 EXE2 7|gaasds 7idstn ZEXAEEE T

Negative side effects ®  Mid [_] [CI Il Il High positive benefits

HFHXI| Xt o9 Description vC PE HF
Econonic annnct » Increased GDP growth .
P * Increased competition within industries [ O
: « Funds the technologies that will -
Innovation change the world tomorrow b I
Real Employment VC creates new employment O ~
economy PE slightly decreases employment
Corporate « Strengthens governance structures -
s . 3 [ | e

governancel « Reduces principal-agent issues

Firm productivity « Improves the productivity of firms u
« Invests in new research

1 Concerns have been raised that activist hedge funds may focus too much on short-term results

XI2: WEF(2015)
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