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1) Investopedia, 2024. 2. 2, U.S. Commercial property delinquency rate up by more than half in past year; Mortgage
Banking Association, 2024. 1. 16, Delinquency rates for commercial properties increased in fourth-quarter 2023.



KHEA|EEHA

(O% 2) 0= 48 S SHE Y (O% 3) 0|7 4 BSL HE 2
AIZIOILHE B3} S0
%) ) (Aelzra))
200 10 210
1957 198 1900
190 | {06
185 | 104 1700 F
180 | 102 1509 |
175 0
170 f/j | op 1300 F
165 | 104 1100}
160 SEE(E 106 900 F
150 10 700 :
201804 2019Q4 2020Q4 2021Q4 2022Q4  2023Q4 g2 5 8 5 8 5 8 5 8 5 8
g 9 9 £ 7 8 8 8§ g 9 F
S &8 2 & 2 8 =8 8 8 8 8
A} Moody's A& FRED

olef Bfef %O ¥Vt thtet 4 BEA qEFrt 4PStnE nFels FUS
F7VH AL A9 olsk T 9] gl A14E 1y
- 20256% W77k Eoto lFe] 4G ¥ EAL BurkE L 560020 A ¥
£r9] 2Rt 7hpolu? 2027 7ML 2% 23191 o) 4e] HRrjE B/} EokE o
-G BEA thE Felol el Tt PO R fASERE JUE REA it A
T ohE Feks 71E Feuch Ee A0 ds] TR 48 FEA el 47 ¥
B9 AAsHe AR SHL ofzl 4] 7k A0 Ay} F§ BAPOE olof

4
NS ¢

1 4
go X
o
pa

O ol9 &2 A48 7349 7171 -84t dig2S 233 58718 < vAA HdA vl
Z_'

2 olx|o} x| 9] F-§7]| T £Alof| B

2 o § o JtdE7] A%

— A 24 v 92920 FEARUEWII(NYCB)= Y98 Fo4t BHE A diE
o] FAlgle o whe} 20234 4+7] eV} 108 o]4k<] ﬂ%i = A8 st 71
SIEAIE ATE
« A U o] & FAO|A FTPL ALTH] 37.7% oFHgal thad i AT 11.1% of

gotH o] & qholl F717F 50% 71 skt
- A 8535 13 BBBSZEO4 BBB-552 & W31, FUA L Baa35gol4 Ba2(3=
TEHEF A LS

2) Bloomberg, 2024. 1. 31, NY Community Bancorp flashes a $560 billion real estate warning for banks.
3) WSJ, 2024, 1. 16, The bill Is coming due on a record amount of commercial real estate debt.

4) Reuters, 2023. 10. 19, Banks report continued pain on commercial real estate loans.
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5) Bloomberg, 2024. 2. 9, ECB warns banks of consequences for poor property risk management.

6) S&P Global, 2023. 8. 22, European banks get deeper into US commercial property as worries mount.
7) WSJ, 2024. 2. 1, Commercial property losses hammer banks on three continents.
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10) S85A83] 5A (https://freesis.kofia.or.kr/)
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