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< Abstract >

Strategies of developing GCF

The Green Climate Fund(GCF) will officially launch on
December 4, 2013 to support developing countries coping with
climate change. The GCF secretariat will be located in Songdo,
Korea. As the host country, Korea must help to develop GCF.
Accordingly, Korea’s financial organizations and other relevant

institutions should find ways to support GCF.

In this report, we look at the background behind GCF's
establishment, and review existing global climate funds to find
key characteristics of GCF. The cost of combating climate
change is astronomical, and developing countries cannot tackle
the issue of climate change with the public fund support from
developed countries alone. GCF plans to establish a private
sector facility(PSF) within GCF so that as many private funds as
possible can participate in developing countries’ climate change
projects. This study analyzes the existing co-financing model
and seeks implications for GCF. Lastly, the report suggests
ways to develop and utilize GCF from Korea's perspective,

which will be also helpful to GCF.

Climate change has constantly threatened the earth’s

sustainability and is expected to cause significant economic loss.
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Although tackling climate change requires global-level actions,
industrialized countries and developing countries do not have the
same stance. This is why Article 3, Section 1 of UNFCCC stipulates

that we share “common but differentiated responsibilities.”

Despite the existence of Global Environment Fund(GEF) and
other international climate funds, their limited fund size,
investment targets, and responsibilities, etc., triggered discussions
for the need of another climate fund. As a result, GCF was
founded. In 2009, the Copenhagen Climate Change Conference of
Parties(COP) initiated the discussion to put together a new climate
fund. The discussion was substantiated at the 2010 Cancun
Climate Change COP, which decided long-term financing of $100
billion per year to GCF until 2020. At Durban’s 2011 COP, the
final report by the Transitional Committee on the establishment of
the GCF was adopted and GCF was finally established. In
December 2012, the COP at Doha designated Korea as the host
country of the GCF secretariat. Subsequently, GCF will be
officially launched in Songdo, Korea on December 4, 2013.

Major multilateral environmental resources include trust funds
under the Global Environment Fund(GEF), the Least Developed
Countries Fund(LDCF), the Special Climate Change Fund(SCCEF), the
World Bank's Climate Investment Fund(CIF), and the Adaption
Fund(AF). All of these funds are not enough to limit global
warming of two degrees Celsius due to their size and investment

targets.
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According to the IEA(2012), the energy industry alone needs $36
trillion which is around $1 trillion per year in order to control
temperature rises within 2 degrees Celsius from 2012 to 2050.
However, the CPI(2012) estimates 2010/2011 world climate
funds’ annual average size to be approximately $364 billion.
Therefore, the private sector’s active participation is needed to

alleviate public funds” limitations.

The new climate fund, GCF, was launched to actively support
developing countries’ emission cuts and adaptation to climate
change. Through this fund, long-term funds worth of $100 billion
per year will be raised until 2020. For more smooth collaboration
with the private sector, discussions are under way to set up a
private sector facility(PSF), and its future goals, outcomes,

utilization, performance index, and implementation procedures.

Reflecting on existing world climate funds and discussions
up to this point, GCF can be summarized by the following

characteristics.

First, it has the potential to advance and become the world’s

largest comprehensive climate change specialized fund.

Second, it can effectively intervene in climate change-related

negotiations between developing and developed countries.

Third, it can provide support for recipient countries to

devise their development strategies.
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Fourth, private sector engagement can be catalyzed through
PSF.

Fifth, the scale and scope of funding will be enlarged
greatly. Henceforth, this will transform the financing concept of
the climate change industry from public support-based to

private participation-oriented.

For the successful GCF, one of the most important objectives
is to orchestrate fund raising. This is being discussed by the
GCF board. The issue is to reach an agreement between
developed and developing countries on a long lasting allotment
standard for developed countries. Other contribution to reduce
emission needs to be considered. For example, suggestions can
be made to alleviate funding obligations to countries that

already have emission rights trade laws.

Various ways are being discussed at GCF to increase private
sector engagement through PSF's engagement. There is a strong
need to implement a structure to attract private financing as

much as possible.

There are various private-public co-financing investment
models for areas that have high investment demand but
insufficient public supply. The feasibility of using PSFl for these
areas should be examined. In this report, we review Korea’s
fund of fund model, Israel’'s Yozma fund model, the US SBA
model, and the UK’s SIB model in order to seek how to
develop GCF.
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We believe that the SIB model can be usefully applicable in the

future.

For example, GCF can apply the post-support structure
where support is provided after developing countries show
progress in its climate change project. In terms of both
efficiency and effectiveness, it is highly recommended to apply

this model.

We also need to find ways to encourage domestic
institutions to participate more and develop GCF hosted in

Korea. Here are a few suggestions.

First, new business opportunities should be created for Korea’s
financial institutions and service industry. Especially, Korean
financial institutions should search for opportunities to enter
developing countries and discover new business opportunities
there together with GCF. Also necessary is to develop and

advance legal, accounting, and other consulting services for GCF.

Second, it is desirable to build with GCF an industrial
district to develop low-emission technologies, and provide those

new technologies to help developing countries.
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Third, GCF can get some contributions from emission trading
system. In order to expand the trading, incentives should be
provided to countries that operate carbon emission rights trade
markets for emission cuts. For example, those countries could

enjoy lower tariffs.

Fourth, a long-term plan to develop GCF into an
environmental World Bank such as the International Green Bank
(IGB) needs to reviewed. It is necessary to continue to study
which structure and characteristics are suitable for international

private financing.

Fifth, more people in Korea should be encouraged to work
at GCF and nurtured as climate change professionals. Also, GCF
should prioritize least developed countries. We should seek
ways to utilize GCF for a climate change project for North

Korea.
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H, 71§Rs= g7] 9 CO, #=7F 8 URleE CO, &= 20114
391ppm O & AFPsH(1750d) o] F It 5ol o3l 40% F7FshATh

ol

AFdst2 QIgh A7 PF7]2 Ad 1331d7H1880~2012) oF
(]

0.85C(0.65~1.06C) Zsatdon, it Arze] Wsl= FilsiAe &
L, 19011 d o] % Hul T = SAAA o] 7T =8 AT
Hit f¢Ee 1100:d7H1901~20101d) 19cm(17~21em) A5dtdon, A+



ol WS Era B

-
o

12~1.8%9 vl&=2 Z713< 7}

LR AgHo g o7t AR AT HFEE A H

719 4

o
7

4

Fol7F AA

del o

-
[}

7re 7t

=
o

74eeol

=
=

Hj & ko), &u3le}l CO, Hlj

COy =

S
.

A

i

7h i

~l
o}

LOT

HHAAE &

ta it

o}

<0

\

o

A A7

A
8.5), FAI71%(2081~21001)] |7 7]

AAA A o2

}6]'

.
R

| 33 Adds

;gzﬁo

ta lom, &47ks Azt

RAog Hws

&

AJo



II. GCF 29 w4 2 %4 11

<E II-1> 1986720054 CHH| ALtz ojzfr7|= M
712(C) 3|5~ (cm)
AluE] L
2046~2065'3 | 2081~2100%3 | 2046~2065'3 | 2081~2100'3
RCP 2.6:
247t wiES 1.0 1.0 24 40
A AIFHo7 | (04~1.6) (0.3~1.7) (17~32) (26~54)
wEshe AS
RCP 4.5
A7 . A% 14 1.8 26 47
B A o] 43 (0.9~2.0) (1.1~2.6) (19~33) (32~62)
A= F¢
RCP 6.0:
247k A3 13 22 25 47
Ao o] Hx | (0.8~1.8) (1.4~3.1) (18~32) (33~62)
AdE e 3¢
RCP 8.5:
3] Z= M| (A7
!.;Zq) 2 e 20 3.7 29 62
B =
o 1.4~2.6 2.6~4.8 22~3 45~81

IS B ER L ( ) ( ) (22~37) ( )
35

2} 8: IPCC(2013)

e AFWsE AAAHOE el B 229 B AP, 4,
A%, EAst 8749 01§ 5 0Fd PR 9F 842 85w, 3

Stern(2006) A= A7+ BH2% A vE F Ae s BEA
Ars]|A B8-S Haska St V)
ok wid AAMA FWHFAB4HGross Domestic Product: GDP)] 5%
olde] Hlgo] AaEm, 200 <tell AAl AATFEIF 5~20% F4E 7h



o
T
70
~

.-o,._
e

28 GDPY 1% FFo=Z 7|5l

TEZ 2012

9

bs

FUGANE 713

wK

A

A
)

oF

=
B

t, 214171

< =
oL*o‘O

A

7] #A|(1981~20101) K.t} 5.7°C

_L
EEE

, AAMAZF

i

]

&

A7}

<
T

A otdd 7]

RCP 4.5} RCP 8.5

=3

Ny

ase)

)
BJ

el e BEolA

el

ged

—_—

0
X
B

7] °o]%
Hth RCP 45 Alua] Qo) A

=
|

B Ao o
T A5 gE 2147 Fwo))

16.0% <71 RAo=

1
R

3

i

d

A%, RCP 85 Al 2.9

J

=
Bl

1
T

<
T

thH] 214 7]

o
i+
N

)

ase)

)
B

53
Bl
)

&
o

dl,

] 214 7]

L
R

2 AlEjEA

T 73 247}

3

i

e A A

3k

B

o]

~
X
i

0|

g, Grjol, 5% FMh d 2

(2012)

Y

N
<0

\

4y 7]



II. GCF 29 w4 2 %4 13

<E I11-2> 1986720054 CiH| 21M7| ?2|Lizt 7| $HE M2

2141 7] Z4k7) 2141 7] $4k7)

an A 7155k (2046~206511) (2081~2100%3)
(1986~2005'9) | RCP RCP RCP | RCP

45 8.5 45 8.5

wg | SUE 11.3 +2.3 +3.3 +3.0 +59
71 | FotAlot - +1.9 - +2.4 -
(©) | ax+ ] +14 | 420 | +18 | +37
A H 37)L(C) 16.8 +2.3 +3.3 +2.9 +5.7
A A 7](C) 6.3 +2.4 +3.5 +3.2 +6.1
7342 (mm) 1144.5 +13% | +21% | +20% | +18%
FTHLF(Y) 75 +3.9 +7.4 +6.1 | +24.4
dohord () 2.6 +6.6 | +13.2 | +11.8 | +37.2
SYLF(Y) 22 +0.9 +1.1 +1.0 +0.8

GDPY ¢F 3
AEa Aok w3
2888 <F 30029 ¥, 2100871A] F7 FaulE-S 2,800F Y
A 2,0002P0Z o 8002 o FideE EHE A(UrR=z, AF S
duel g5 H3AYL 5002 Y £HYS FEF F U= Aoz B
waka Qo gEo] HAAZE 2T kg sts 9t A=53 A5 -y
2te] 2100 ¥ HaH LS F 580X YR Al e AOE H

asta Qiohd)
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<E 11-3> 2010720504 X|Hd A7t 7|FHS M3 HE
(29 10929)
" =71 7] A4 E AT AT+
T Ael e Abel o

Folalo} Bl B 21.7 17.9
e 2 Fdobrlob 112 6.9
2=l olw g7} 2 7igl B 18.7 14.8
Zx 9 Bolxgly} 24 2.5
HopAlo} 12.4 15.0
AVste} ool a7} 15.1 14.1
= & 81.5 71.2

F 12005 714 Ve, UEHse wE A9 | /Y - FAHH JIgs B
T gt kst #2149
Z}&: World Bank(2010)

OECD(2009)= AFd3} o] A thu] 2~25T A5A] 213} B]-&-2 of
27le] A¢ GDP thH] -89~-0.8%, Folro} = ZFolrlope] AL
-8.7~0.8%, FTYotAotY  A§ -4.2~-20%, OECD(Organization for
Economic Cooperation and Development) fH¢ 3¢ -2.8~01%, &°}
g 7te] A9 -1.8~09% Tl ALRE FZ3a Utk F, N=x F
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oje} HE %7] FAHE T AFE AT 2,6409~5,65021 227t H
83 Ao=g F2HHETY TS FHSH|E9o 79 UNFCCCe World Bank
= 20309714 S71H o2 3009~1,0009 22 7F 28E Aoew FAT)
RIS
<E ll-4> = Azt 7| %3 fSHE FHY
(291 10012 e)
H &5 4718 2010~2020%d | 2030
w71 %] 175
28HH]-8 | Pacific Northwest
. 139
National Laboratory
International Institute
for Applied Systems 63~165 264
Analysis
o3l = International Energy Agency
93t Energy Technology 565
Ex}u]g& | Perspective
o 7] 7 300 563
Potsdam Institute for Climate
384
Impact Research
World Bank 9~41
Stern Review 4~37
UNDP 83~105
AS-H]E | Oxfam >50
UNFCCC 28~67
Project Catalyst 15~37
World Bank(EACC) 75~100

F 120059 74 NE
Z+&: World Bank(2010)
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J¥Y A== Hgy g3t BEo tigh A5 AP T FF
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Wl Al, AX3 100%—]%—31, RESECRE E Y
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<E II-5> ZdEstdl A X 2ol 23 IIHH - AFH(AF)

i v=, dE, vt EU A g
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Level Advisory Group in Climate Change Financing: AGF)< T-/33}
2, AR B G ATE A= ANSAE ED BT el
= ol W& GCFe] A wAYES FEsh= COP 4ksh 220 24
34 91 93] (Standing Committee) S 743t

. GCF 48 §9 2 AT #243 2%

2011 #1732 Guk FAFEE S (COP 17)0 4= 2012 wHE o g Q)
WENHME Aol wet A5 AEw 257 Fose 28
713 HEAAE vtdsts Aol &3 Byt Z3F(Durban Platform)<
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E SHA7IE et
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;
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t}. GCF ©]A}3] 9] =9

298] Autell ¥ GCF 12 ©]AFg](2012.8.23~25)9 A= GCF
AR FAF7E AR, 35 AE, olAks] EFAE Sl B3
Atgrol = H ). gk = 12k o|ARSlel wAoJAlT e Z A st
=9, 294, gAR, FHE, Yupol 5 AHRS §AE AT 5=
I B8] 2470 GCF oAl B 2470 WA oJAlS 52 AW E GCF At
o FAE TR vk Stk

AH F=olA & GCF 22 ©]AFE](2012.10.18~20) o A= GCF AFF-
T FAEAZ @RS AH =7t FAHNeH, Zd WEHAAM &
g GCF 3z ©]A}3(20133.13~15)9 M= =3 GCFF EEHA

(Headquarters Agreement)©] <<QI= St EEHAFL fvet gRof
GCF/} 74 Wi 2@ Wraxs 9sda ofF 453 sudw
A \AES Z2AE

TEHES ’6}9%£E4 olo] we} GCFe} H Yo
o} o]#3 BR¥EPo = GCF AFF-=9 ¢
Who] mtdH 2o 7 HrteEh

tlo H

1 =
AH F& oA

3i} oJARS= @=o] GCF A= o2 AAH oF Hx
o, & oAIdAME FF +F WF Z PR Fo] F

S5%eh GCF ARt Beiete] AR Fa%) WD o
=7} 24 (country-ownership)ll §stal, GCF 43S 93] ¥Izh

T Ho F84E AgJEAT. 53], T 3kil(transparent), 2 4ol
9 ™ (accountability) F&E 7TE7F 2EE 4 U=(scalable) Ak el
o] Jhdro] Qo] FostAtt AMLZEH FHEN AT AIPE

do] A7 A QLS 243 Aol oJHue Y-S AAS dHhd,
MEZS A&35HA A °J<>1 Zgyojor a1, GCF 9 Z7|%FH 44

o2 T Aol FAHYE 78tk



II. GCF 29 w4 2 %4 27

AH FxolA dH 43 GCF ©]A}3)(2013.6.25~28)= e} AIAZE
(Hela Cheikrouhou) ©}3Z2]7}7] 2388 (African Development Bank: AfDB)
& GCF =W AMF=3o2 A&k, GCF AlYede] S8 913 3
2% Aol el Felalch 389 HE FR F GCF 2] ARTH

Aags 4 HUA 2402, dA ADBY oAl|A] -
shEoks FEskal 3o, World Bank 3 A E|ZF4 7H

dF-E @I Bk Uk

AR FAAA A #sked UNAA2E oAbz -2 8 (Multilateral
Development Bank: MDB)Y §4& §%3t 5359 (hybrid model)?)<
GCF AHr=r 712 YGAAZ ek, GCF Ao @ S%/4%
[RAAAR, @ Fd7 FA2, @ HZWH, @ 5§57, © UAFER
719, ® 22 2 7x 5 A e F=Fol tis =str] AlFet, 7]
3o Wkl tis) gHeletith
z gl dd 53k 0]A18](2013.10.7~10)°1 A =& GCF Ab
T3 3 AR e 29 AES dasty gAARS Y] BT AAE
234389 %. GCF AHF= ¥ 42 20139 1
g Aol ABr=a 3 FadA ® FAA 5 FAF ALS w4
& A goltt. 53 oAt M= =3 GCFRE 25 FEHAP0R
GCFell AlFE 3%, 3JAA, +9° T GCFo d&3 +dS A%
B - AR AL FAHeR FAgskal jlen, olet 3
59} World Banke Hd% GCF +3H AFE A% 348 A
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L 712 ZA 73712 NF? 2 GCF &4

71E A NF7F
7}. A 7874 7] 2 (GEF)

A -8+73 7] (Global Environment Facility: GEF)-> 1991 World
Bank?] 109€8 7o mdg zzamog HAyEoen 19929
¥ 489S B3 World Bank AAl¢t ZHEHE HEe 7|72 gAY
3l tl 1987'd Brundland Commission R IA A+ AR AL 93
9 gAY Ago] H53-S A&, World Resource Institute]]
A3t AFE st e, 339 AX OECD Aksl 7k =909
3] (Development Assistance Committee: DAC), =74 <A g7 & A € (United
Nations Development Programme: UNDP) % UNEP 39 & 53l GEF
53, 24 9H, AwEe] WY T8 AEsHL 1919 3¢ World Bank
o|AL3]ol A GEFel Ay-s sttt o] % 1992'd 2% 843 &fol| A
AAE AAeE 2HH4Q 77 E SAHAA
GEF= A787 /A4 2 A%7Psdt 248 99 9405 oae
Qo BT ALEAFS BERE Z2Asel o T4

2 A7l Ao F5d AES AYse AS FHeE I 1919 5

ol

o u= QA E DCoOlA GEF A1z} 27k 3]9)E 7§ 3ka, 1991~1993
Wzt A8 9Y(pilot phase)S AZ ¥ 19944 39, GEFE #E3sle], =

‘:q[ - 3
7] 209998 AYE 2AFA AFGS AT SEvEE 19943 59
o



A2 GEFAlA 523t = 7192 GEF Trust Fund, H®I=7]&
(Least Developed Countries Fund: LDCF), 5% 7]%7]5 (Special Climate
Change Fund: SCCF)°]t}.

1) GEF Trust Fund

GEF9] A 47|15 AT 7R 71odshax] 292 2pdoA A
A AiHde] gle AMYEeE dAl GEFe AEUYA 3 2F(Convention on
Biological ~ Diversity), ~UNFCCC,  AF=&}A 3 K(United  Nations
Convention to Combat Desertification), 2>~5ZE3FeRY Y HAUSZ
q9gs FYsial Joh EZE GEFS AW oS FAIFIINGS3
(International Bank for Reconstruction and Development: IBRD), = A7}
14 3] (International Development Association) §AF t’d=F 3 UNDP 7]
%29 8=, World Bank A|971F 1213 GNP 446592 o]} =7} 2
8 Aok 8 tid=olth

GEF HioitadAde Ee Idadisrt X
Al 183709 3= HE7F Fhstar o, 3~4dvitt 39E i
&to] GEF &gkl #3 44 HE, 29 3 ﬂﬂé HRE F3=
GCF %, 73 5= AAstaL, 71782t of FAaL ik o]
A}8)(council)= 327) oJAl= AFOE FANES 16, AR 14, A
g 2o HH, 67 dvith o]x1EE JHHSte], GEF A <
8) ~2EEE5H 2 R 7]9_%3%@(Persistant Organic Pollutants: POPs)<]

ZA A FAS Y8 2001 529 AEE FoFo g, ‘POPs AP olgtie
gk
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& AAse FooAEA 7Tl GCF olAbs]e e FAIFE7I
o} 2] NGOsH AlWIrLel e} tht 5ol thsle] 255 7Ash= B4
= Aot GEF ©] 3 7] (implementing agency)©= GEF ZZAEE A
w9 AYe Ad 7172A, GEF Z2AE Jig, 738 3 a3
| elx HAZE 5 NGO 55 Adsta ok oprlop/RE-2-8(Asian
Development Bank: ADB), =A% %5 % 7] (United Nations Food
and Agriculture Organization: FAO), IBRD, W|57}'2-23}(InterAmerican
Development Bank: IDB), =14 d7)2 7|5 (International Fund for
Agricultural Development: IFAD), UNDP, UNEP, =A|A%tsA7/NE7]+
(United Nations Industrial Development Organization: UNIDO) -5 107}
A7} ol TE FEAL 24 D A A 0] @47
be SR odslTE AFEAAT A RED REe] A )

A B 98 e tE 7Y 352 JYsiE gtk AL
= (secretariat)S ©|AFE] 9} F3] 9 A nFsiH, o|P el A TR
B E3L. 23T TAlo] 7|E} 79t ARE pEIHE 5L 3
&}7]&= A 3 9 (Scientific and Technical Advisory Panel: STAP)-2
2 A S99 2502 GCFY AFZ - 78tz - 7|
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GEFe} Afe =7} el A 92 (replenishment) 354 €24
(co-financing) F 7HA WAl g zgHt GEFY 7} 3o AYxA
43 92 o]gx=d], World Bank”} GEF 7152] Ag7|#o|H, ¥4
713l 24 Fol=ro] oldh welg 4dol] 2A FotA "
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% (Special Drawing Rights: SDR) T 1o &
& ojo} 1™, 2006~2008 1% Alolol] Azt 10% ©
d oo A, sET 53te] EIAA4ES 17
S AT F UEE Sk

A, GEF Ab5ak w71 & ALdxA 7IXKHGEF-5 2010 7€ 1
d~20143 6% 30¥)°l 3|F= =, GEF-55 AE7|do) Foj=e] 7|o&
°] & 139 7,000%ISDRe| A= AFHFH fast, 20119 39 319 27}
A GEF-57F HEHA 4 A5, As7|@e g Foiaol Le), GEF
Hu7gGAret olxrslo] delx & GEF-5 7]9%99]
aE4S Fdster] A8l F 71odwo] 49 5600%SDR o]/l =S
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o] Foold FAEAME AEdhe A, sl T 25% =S F
g3 Aoz HFIEE stk T3 2014 6 30U7MA] FAold F
AEAZ A7IE 7S AL UrA] Fgado] 2gv|He ol
A RS FFo] & A, GEF HuAHGAS} o]At3] ko] Aols E3)

GEF-59] FA5E52 A4xt 5713 7]ZHGEF-4)°ll HIs| A 54% F7F
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o. 71 IA71%715 /& 2 GCF &4 35

i

<E W-1> A 5x =71 3061 MA=AM7|ZF ZotH of AbfH
Hof GEF-4 o 2Fvba]) | GEF-5 o AH(nigs)
AEE T4 941 1,200
7] %3} 941 1,350
A +9 332 420
Eok f4 279 400
setE A Fof 319 420
D7HEE Y =2 7Y 172 210
7)€} 149 200
= A9 3,133 4,200

Z}F: World Bank(2010d)

T A DEA (co-financing)-> B, & - oA 71, W7 FE, NGO,

71, HAF 719 (Non-government  Organization:
NGO), Wzt 38 5)& FalA rhasE A0S, 4% A9 @ GEF =2
Ql

zg} ulde] 2ol= Ve AYPER o] FofA 1 YTt

M A7 o B Tl wel FEAdRA td Adse
7} =24 yehyH, dx|, ADB, FAO, IBRD, IDB, IFAD, UNDP,
UNEP, UNIDO®} 22 o] 7|77} wsAdz/dol &&¢s] Fojstar 9l
ot oyt GEF AA oA ‘3§ (associated financing)' @} “‘#H 2] A] 2}

H(leveraged resource) & FZFAM EFAI7IA] il U= AA oIk



B7F 8 REUEPEI #dste] GEF=  #H7bdgEEH<
(Evaluation Office)S T3 3t GEF= 19961 AMF-= dlol
(Monitoring and Evaluations Unit)& AX|et oy, 5464 Brief &
Bgo] dasite 4oz 20039 HriEe SHE7ME #Est,
GEF #193]9] A3 Huste= dej= HAHA

)
N
AN

o
b S
LUE i

o o] GEF &l rtet=
H7}ste] GEF &3 244 dlg
=t E

o 715t A Hr @ 2 GEF
o BE FEUZ £5F A4, BFE L Y2 FPAAN 47 A4
}e PPAYL, ZRAES Zeay B, A% 2 348 29

H7Hde rtolabe} X2 € (operations and knowledge team),
I 7} EEZ 2 P 7Hcountry portfolio evaluations), YHE 3 7}impact
evaluations), “J 3 7}(performance evaluations), ¥ 7}¥ (performace
team), El|P}E (thematic team)ol] A&H 1599 AYALoz S5 o
1om, GEF #1d3]o X Hrtojrts dwstA Eot.

GEF #7}Hdo] Z94<l H7ts = 55 d
oj2loll = 93] (council), AHF= 5 GEF W ©td xZo] ZUHH
B7F ¥ 2ol Fojsial vk GEFS] 914 3 (council) e
7F ARkl gigk FAS s VeS A=e, BUHY HUF 2%

2

= A% ALuES FIE GEF AP (secretariat)S 93] oA
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38 =AVFAFGCRS 543 FF A

3 7k(thematic evaluations) % o]o] st FHAAHAT S22 o]F
o] 2 At

QukEske ol T ANG ARSIl g 27 (erminal
evaluation) S F st GEF7F A3t Ao Z#E HrishAl Edh. o]
= GEF EEEFAOE X]J—ﬂoi 7lmoh ol FA Aol ZZAE

Gz W) 5L =
4, 4G99 B84 2 wURY BAge) 44 wed da 4
g nwgc 33 TESeloyste Y T AANA GEFY A9
SR ! F7h A9 A 4 9ol e A
g % 5L ke Bk 9F Brhe GEF A9 3714 99

Sfelste Ae FAY BEE olFolAv, FAM Brle Z=ady,
£ Fol W URE Bk 52 F3 54 FAE Aol g nE A
=

=3 5 GEF 993]dl FA¥ H7tE M7t A&

OQL‘ N mlO

¥4 (Overall Performance Studies)= GEFS] AP HF
(replenishment) Aol A F=o] GEF A9 A¥E FHHo=z H
7vatal, 1 Adfe AAE] flete] A9 ol GEFY A BE3
#e d8t 5 9o #S IS} GEFY 8 AP Eokd digk A3
ot A Ao F3S vXe Fa3 a9 gk Prt 5 thAE <l
Ao A o] Fo] X

GEF= #7het RUERPS 5914, A=A, 784, 394,

AEEN, &4, Fo T8 F8 dHoE A3 Ao HUIE Y

ol

g 4y
ox
o ox

o] AAARHY, Ao AL BLYRTE HYHolofo} Fnl, Bk
NG 5 e dolHG BEAE vgow oolxe} sn, Hrht
JE@ g Auel RTAGL FHaok Aok =G FrNE 3



18 ox ot ol o rx e
=l
*
g
N o 2
-4 o
;1 -~
rk?_(, N
o N
L =2
) x
=) rr
o, i
b .
b oX,
g N
o ol
o =
B o
—
@ ol
= o
A o
=
= of.
o oo
= ®
g R
< Y
5 %
N
Auf Jr
A oX,

ot
I8z p%

2) ¥ =72 (LDCF)

W=+ 7]3 (Least Developed Countries Fund: LDCF) 7]%®38}4-8-
Aol F=3 HANF(LDCs)ol et Al 8ol wel UNFCCC 2001
d A7 3ejelM AYEHAeH, HWIZo] =7}12-8-3-5 7 F(National
Adaptation Programmes of Action: NAPA)ol ®AE 2153ta 571431

7
I=]
Fus 48 Zeade £Yd o8 AUsE AL BHow Bk



40 SANFAFGCRS BAT TF A

Zt Hulzo] F7HE YA H(NAPA)S T3l AT AHES thde
2 71FHs 48, 247 F, 7ITRs -‘ﬂz’fﬂ 548 Z3, st
g, 4, AfAs] 24, A, A, AETbsd EAAE, S #E
Fobs T3 A3t ok

AA7|Fo 2 F7HA P FA E(NAPA)S] AABS 453 487] HW
=o] LDCF Fa|l=ro] A4S AU, i3 5719 FR7F 35387
2 ok&ate AN AN S Al ST

WS 7)|9S GEFZF 288 29938, Aa<9 23 2 33 (trustee)
2 AfDB, FAO, UNDP, UNEP, World Bank S°¢] @3ttt LDCF}H
E} 715 7t AAE Eaﬂ %Jtﬂ«l aYE F s}trﬂ 7] ol 7)ol
A3t

LDCF9] AP T ODA % 7<&ALdE T3 Foz o
A3 Y} 20129 9L DA 79 81475k ] AjYo] LDCFo| Foks]
Aow, o]F 69 29307t H = FFOE FHE dHo|th =Y, v,
29|, vgdds, 29l 5 57059 3040“01 A9 663%E A3t
I Qlom, Kol 29 21179 (FF AN 283%) = M B &
el

ol
ol



. 71& ZA7E7F 70

i
X
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<¥E lll-2> LDCF =7I¥€ 39

oy

=7} FoAFY
35 42.97
S 2Ego0} 0.58
4l 7] o 50.23
= 27.36
A= 0.03
] 30.23
A 29.40
g 14.62
=d 221.17
7te 1.34
olol&T= 0.28
oldAN= 14.00
o|gtg]o} 1.00
S 0.25
2AE=23 5.70
SR s 75.27
TARE 5.81
29 28.75
=R 0.06
Fulo} 0.21
299l 1.77
ESCSl 75.94
ECIPN 8.46
o= 66.03
e 80.00
A 781.46

F 120139 9dETE
Z}&: The World Bank Group(2013a)



2013 10¥ 4% 7|F 5170 1747) ZEAEJ] tiste] 69 4,254%
g7t oy, 299 3790927t FEALeRE ZAHUTH EI
GEF CEO7} %9l &= B33 Z2AHEE 65/2 FAY9L 29 65587
gejol, old tiste] 129 4170927} FEAYez 2AHHJY &
ozl 7|F AGA HjE AFL AlslElolyd ol=Ed) Aol 49 2898
T (69%), oFxlot BIH YA Gl 19 8,396WHE2](29%) 2 o}z 7} A
o] Hul=o] HFHor FAHIL Utk I FHFEE2%), 715 A
BB 2(14%), SRS BE(16%), FAHY B (16%) FEo Tt
FAE I U

£ % 7]% 7] (Special Climate Change Fund: SCCF) /=19 7%
Wl Ag ol e o, gF A3t § 24AVtE wiE s #
d A S A dstr] 98k 2001 A HE GCF W 7|5 o2 °] &
AT =7k A

5 F olz7), ool FAENREIDYE FAOL 7]
8 28, BalE 9%, 7150 msﬁ #4922, 223, 5, A

A D=7 F&5x
A7 kel F§71Ee] AES Wl R EE st Ut 2013\ o€
7% FHSELS SCCFol 39 3,224%¢ , ¥7]
o, ul=, =29°], = T /=Y FHHo] SCCF AL 761%E =t
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<¥ II-3> SCCF 37I¥ s0i7 =2

=7} ToAad HlF
=Y 120.72 36.3%
ul 7] o] 41.13 12.4%
| =+ 40.00 12.0%
r29o) 32.27 9.7%
CE 18.60 5.6%
ad= 13.97 4.2%
= 12.89 3.9%
299l 12.35 3.7%
o|gtg]o} 10.00 3.0%
v = 9.04 2.7%
2292~ 8.59 2.6%
29l 6.12 1.8%
yEaa= 3.13 0.9%
old A= 213 0.6%
Y257 1.30 0.4%
A 332.24 100.0%

F 120139 94 ETE
Z+&: The World Bank Group(2013b)

SCCFe] AAx4L AHSFTE T3 AYE4(Adaptation Window)
d SCCRASH 7)%old37E B8 AdzA

Window)¢l SCCE-BE §3ate] o]FolAa 3tk 20111d 7], SCCE-Ao|
99 4007+ 7 AL, SCCF-AE F3to] 39709 Z2ZAECL 3
Aol Zzae Ade z2adon, = 129 500092 P24

e ok,

SCCF-Boll= 23 8009t&&|7} &o4E o], 2012d 7]%, SCCFe= %
2,664 e o] AAS 7]Eo]d EOKSCCF-B) 6719 Z2AE A

(Technology Transfer

_|_4
ok i
&
i

gt



g wk 3t 53], SCCF-B2] 73
old AYE APstH, ol 3
Assessments) B o]¢} #EE] $HETL £ VEold ZEAE A
4, 71€oldo] B3 F7ME0A GEFY $-F ZEAE AHE HF3)

Il i

<E Wl-4>2011Ax SCCF MYxXE ZoiH Foif 2
. SCCF Co- Total Average Average Average
Window/Agency # Grant | Financing | Financing SCCF . CO—. Total
Financing

a. Adaptation 14 49.7 254.9 304.6 3.6 18.2 21.8
UNDP 6 353 261.7 297.1 5.9 43.6 49.5
World Bank 3 7.6 337 41.3 25 11.2 13.8
IFAD 1 1.1 3.6 47 1.1 3.6 47
UNEP 1 27 23.0 25.7 27 23.0 25.7
{rorig;_ementaﬁon 2 113 219.2 230.5 5.6 109.6 115.2
Total Adaptation 27 | 107.7 796.1 903.8 4.0 29.5 33.5
b. Transfer of

Technologies

UNDP 2 3.8 3.6 74 19 1.8 37
IFAD 1 24 6.2 8.6 24 6.2 8.6
UNEP 1 9.0 29 119 9.0 29 119
Total TT 4 15.2 12.7 27.9 3.8 3.2 7.0
Total UNDP 16 53.5 258.5 312.0 3.6 16.1 195
Total World Bank 6 353 261.7 297.1 5.9 43.6 49.5
Total IFAD 4 10.0 39.9 49.9 25 10.0 125
Total UNEP 2 10.1 6.4 16.5 51 32 8.3
EBRD 1 2.7 23.0 25.7 27 23.0 25.7
IT;?H]E;E;HOH 2| 13| 2192 2305 56 1096 | 1152
Total SCCF 31| 123.0 808.9 931.8 4.0 26.1 30.1

2} &: GEF(2011)
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Y. d-§7]3 (Adaptation Fund)

A7l COPe At 7las 5 - A =M, olAd] =
167h= Wikt 1670= wielolrtz F45™, GEFE AHF=CS=2 World
Bank7} & B9stal Ut

AE7152 HG/NEA A (Clean Development Mechanism: CDM)=
FHO F9], I7l5Y 3o, FAFdFEZRH AdS 248 A
d], CDM9] &4H|Ed(Certified Emission Reductions: CER) ZHufj 4=
o] 2%7F H&7Igo 2 FAZHh 20114 12€ 7|E F 29 73005+

o

o A&7laE vhdsiglen, CER & &3 Ad2 19 680071,

29

&

n%)
o

=27 T T2 B3 AL 19 300utEE, FALIEFS 53 ALY
100927} rtAE AT o] & St 2011 129 7], 6,0008t2# Tf
B e 4F Z2AE A9S T v 3l

He7ee ZRAE ke eIy FFAAM AVEE, 44, A=
&, A% T wgt Friste Al2"S AU glon, nEGA FAL
TE T 7IFRE ofdked 53] FHokg MEaEo] 7|ERstd et
ZAE oYY F e & zEAEY T2y vEs FIFE 5 3
A AFE B ow gt 9l

FEFE FHAA AJALS], F7 AGFEoA 715 Holel W3t
st 35 FrE ddet, 71$Hst G ey § UA=EFE FHo
s Fola AL9FES Aaste S HRE vt AH/E Friste
ARZ O F7EEAA 71534 A A dg =& 74, @ 7]



gl me AHAAR £47 B9 A9RAEE 8 a8 ]
Bol g, @ AGSEN TS A7 AWDE Bl B Q)
4 % FQely s, @ 715w B AL 2 AARY Bof We]

7]1% % #7]F(Climate Investment Fund: CIF)2 20053 G8 @Y=
2 AN Aes W AANUXER ] World Bankd] FE24 o

g aH el wet =o57] Ao, /== 715Hs} te A
Qe =2xz 20089 7€ 19 World Bank7} 258 T3] o]t}

World Bank®] CIF= /NE==o] st Aeti 7|&/)dy o]iksleba
& A 7o)  FExstr] 98 ‘A 7]&7]F(Clean  Technology Fund:
CTRYZ Z1Fusl ha sa5e gauae Aske 484 ARl

FApst7] 98] 24 E ‘A= 7])$7] 5 (Strategic Climate Fund: SCF) & 2
Aol Agrlge g 9
<ag ll-1> CIF +4
ELTEIES
( CIF)
|
' |
Y1878 Mep|E7|2
(CTF) (SCF)
|
' |
7|7E =g st SEFA MASZ T4
NCECEL zZ2ay oflLix| SjE 93
(PPCR) (FIP) Z 23 (SREP)

Z}5: www.climateinvestmentfunds.org
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1) 371713 (CTF)

AmuAlol, WA, Yo]R]go}, Hotzg 7l B, HEY 5 167f5o=
ZF(grant), F3E A, BHF, AT EHEH T vUAES AHEStaL
Atk CTF= 870 &od= Wi, 8/ A4 U= Wi, World Banko}
MDB senior representative 33t CTF Trust Fund CommitteeE 342
2 AfDB, ADB, H%#&7/0'd238(European Bank for Reconstruction
and Development: EBRD), IDB, = A|&-&3AKInternational Finance

Corporation: IFC), World Bank 5°] ©|37|7& &53sta Utk

ALE &5, Mun, =&, 59, B, 2891, 244, =, "=
S FAE 7ke g 201292 V|E 52 rt ke AdHolH, T
Q1 7k} E U 4] (Public-private partnerships), 7|23 22 F4S T3 F
2 5 55 Fal UREHRe] dds FeH, olE

2 H)Lo] 1:840) Tal= Aoz Ruw 1 gk

o o

201232 239id8] CTF A2 188998 ZE5ALZRAH LS E3) 147)
B2 ZW F 417 ZEAES $2330H <
MRS Hrle Fo Zx= At Yot A4 A A

2 /¥ CTF Z2AE/zZ2 o] A3t Ak

~

g AFstel Hgaia
Q). o9 oA <R, AEA 7% HlE A 1L A% ouA A
g = 2 Fold] gF AU Ehaw glom, wAA @o) W
2UH Y A]2E(National monitoring and evaluations system)S 3%
frsta 2849 A YA F7ea ok



48 =AZNFARGCRS 54 FF A

<E W-5> CTF F M3 X &
A ®
Bl | A% 247t2 viEHE)
g | CTF Aes 5% dEA ARdEE TR
(T3 % ¥ AFoZ A}
B3 | CTF /4] Z#=A Aul &ZFHMW)
B4 | CIF /)Y ARZA A& dF 1e T AM F71 45
B5 | CTF 7§49 232 A% oluv= A7ZHGWh)

Z}&: https:/ /www.climateinvestmentfunds.org

2) A7) ¥ 715 (SCF)

2| CIF9] SCFe= 7]%35-& 93 Al ZZ 13 (Pilot Program for
Climate Resilience: PPCR), AFHFXZZ 7 (Forest Investment
Program: FIP), A&S= AR GE 9gt Z =213 (Scaling Up
Renewable Energy Program in Low Income Countries: SREP) = 3719
71a& &5t 71FHstel g JAIAQ HIWHS AlFolth

240z 2008d 7% CIF ~ z‘s} o A %%

g 2
3
oItk ol w7h i gobd LA AFIA%AL %J% -
o

A
3T Uz R )5 ue B FAE xwavz}v} 11%5% P
FFedAl, Eejwlel, FHyel, WA § 152 F(grant)
FHA A FoE QLS s ot

71724 67 FAT i, 67 FET i 2 FST]E olAks] A
A EER FAE PPCR SubcommitteeE: TFAI3IL
ADB, EBRD, IDB, World BankE ©]|3) 7|1+&2 At dth
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#
Ee 7153k B8yl /3 PPCR A<

4 ?‘ "Y}‘g RS Z]:1__/ E?‘r
A 2 BES BET AW, AGAS, A 2 BT RE AR

Zlgwsie] Gakeel Ao 9ls) AWE PPCR AARE At

Z}=: https:/ /www.climateinvestmentfunds.org

AYFEAZZIYEP) S ANEEAT WA A6l tF Lavhs
75 (Reducing  Emission from Deforestation and Degradation in
Developing countries: REDD)+ 2 27153 A 2] 53 ALY §x4b

Aste] 20099 79 CIF W) AHE 7|52 AeA s &
A =9l tig T4, tikd AR, s
wol 9] Bolg A, 4 9% A%, JFe

Sl
, AETEE BE AYsiar u9) AY=7ke Bk, FaL, 7y, |

U

m
o

>

o

ry o
o

2

9) REDDE A==e] 249 sag o

K
)
B>
E‘o{r
EN
o
o
2f
1-0\1
p‘h
rr
b1
ox
Al
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TulAle}, HAIE 5 8o R Fo(grant), FHA 2@ FEE A U3}
3L Utk

67 Fd= iz} 67l U= dRE o]FF FIP Subcommittee S
T3 glemn, AfDB, ADB, EBRD, IDB, World BankE ©]8 7|7 &
Ut ©E CF 753 v7iAE 55, divta, 98, =290], 25
?l, 299, g=, "= FAE Vvt w AdS A lon, 2012
d 71FE 69 39008t E1E Fokst A olth

al

o

FIP 27335 REDD+ AZAA dAUEZHS] 9 +2E5 T3l
deta lom, o] F3 HWA HIES 1d 32% Ao=E yehtal
Atk 2012:d% 7] 57008+ FIP a2 79 3009tEe FEA9=x
“J(co-financing) S &3l WA 27 Z2AHE A YgE Ao = BT

A

o

Hrh g RUEYPY] FQ EEE 247 AHo® S 4, A
2, e AA SHdA S 9T WU A S d8et=
2 3l5, Z2AE FFo)A O REDD+ 9 wslel &4 71 wjE%
EE A o, O A #eE, @ A AiTE, @ BA B 3 AaE
d, @ A, N2 25, 0O d=uddd VE 84 9% © 7le B
A4 8 T 7 FEel I 54, ZUHHYS 2us dAasta .
olHd A F4 NI AMZZAE AF 7L AR 9 MDBe g
He T8 ZEAE sFo] 4 47 Ax % A3 ZUHY HolE
€ Mgt HEES st @Yo &8st

AL5T ABAYA e 93 ZZIHYSREP)S ALS5T A4
AqUA BEe 3 AR s T8 AdaAtd] A8 e AlE R AS
S flste] 2009 12€ AHaTE A Eoks ANIA ARSI YAt
A9, 7€ ALAE 2 FAL] ApdzAlE AARstar, g, eolulgol,

AR GO 2, REDD+E REDDE A HAF X&7153 2k
AASF7HA F e AGS T3
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g, 208, e oo}, £Fex, A, B B 8=e ALt
Ttk gEe] BF, whrolE, E2E TE, o2y}, oilg o

SREP= 67] Fo= tiskel 67 FHd= xR ©]Fo{x SREP
SubcommitteeS il 121, AfDB, ADB, IDB, World BankE ©]3}7]
T2 AS AldFolth Qe i%, vz, JE, =, vgE, =
Z4o] 27Ql, 29dl, 292, =, v=e] FARE o] Fo|AH, 2012
o 59 5007tz BokE AME 1E‘r. 20123 71 46009 SREP
a3 59 27009 e FEAYEA (cofinancing) 0= ALk, dZE H

272 ) ZRAES AU, 7159 dHA HES 1.7490 A
o2 vpobdd)

o O

Brbe oduA W A B odyA] bR FXo] mE ATy
8 EXF 43 o, 4 47 ARz O A =4 &

9 Tzt B2 S7HE(EE), @ SREP /Y9l Z3=ZA REZ
7 A ZHGWh), @ SREP 7idel AtzA 17 2 98 Ha4 )

AUz 8 ZHe] Bohsa ok

=

i)
=3

T o
Mo o

in

2]/ (reliability), 72424 d (economic
viability) SHolA F71 &ejd Wig AAE S5t glen, A

=2 ahw 9ok

>
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7}. GCF = 9] A}3}

UNFCCC A11zA A=) ti7l== AR A Y v AYF (financial
mechanism) & F3HA] o] HAYUZFY 9L 3y o] e A7+
of A9 AYS WAL o, I doE Tk 1 BF FoF
A WAUEY FL3 Y5 A (operating entity)?] GEF$} U&=
GCF7l AEE 742 AFHAT. =3 UNFCCCY 3% 13 7%
Hslo] ik FEHoIHAE ApEstE A Aol Fx=e] ¢s}
o 3ol #HHE 7|FHS} thZol thgh AFA L] ZAVE Har Tk

GCF= oled 71$x3} tle= 98] UNFCCC/F T4lo] H= 71F
Aol AgmgTe] ek fER AFds 43S AUse A
%29 7)13W3 = §}7]—ELO , HE BARAREES G ©7) A 9 (fast-start
finance) ©. 2 2010~2012'd ¥ 3 &<k 3002€ 29 AAES AL, A
2 RS 5 (scale-up) 2020 7bA] AZF 1,000 2ol o2& AAE
714 Y(long term finance) .2 FAJ3I7|=2 oty or, 1 FAF
M M=ol 71FHst Hee AL fs) AVIAd T dFE Al

AYHE GOFE B9 298 A2 B8 Atk

an

‘;}71111'% 57‘04:“’“% 7152 $oHA ¥aL, sof= FFe okt
2 T oA 22HY, ol o= @A
5t :'c;’" = %‘#(pledge) ok (commitment), T F(allocation), A&
(disbursement)®] 4TAlo Z2A ZdPHET 20119 12€ 7|E, AT
| AdoR F 339%1%37} FTFHRon, A 280928 FFo] o
FHAeH, g5 iFe 201249 11€%E V& A= @714 Tk
ol d&s AT Aot
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2010~201241

S20Fol
[

= o

(20

Sora s

=
1:

13 7]

G

(mn
original
currency)

(mn
UsD)

(mn
USD)

(mn
original
currency)

wopy AU 2
A9 %2

European
Commission

189 €150

126

€100

* 28 €25mn
: €18mn
* REDD+: €7mn

A%

1 7)o

189 €150

75

€60

s 2-8:€10mn
AFTS €2mn

CAEAER A
9 2 REDD+:
€10mn

203 | DKK1,200

75

DKK308

.
Dy

1 52%
1 42%

oo Hy

138 €110

52

€15

. 1 39.4%
1 29.9%

* REDD+: 10.7%

SN
A\ oo

!
e

1,585 €1,260

1,412

€1,122

2010~2012d

« & €350mn °]%
REDD+
1/3 & AHgE ¢
sk S)AE =4

2010~2011

« A
€238.9mn(28%)

o T3
€ 420.6mn(48%)

* REDD+:
€177mn(21%)

.« TE

€22.4mn(3%)

[
oft
I

1,585 €1,260

1,057

€840

2011d

« 28 11%

o k= 45%

* REDD+: 20%
o 7)€} 24%




54 571375 (GCF)e] 543 3% gt
<% M-7> MEZ2 7| 32 0] HE(AE)
2010~20123 glerd g

S310kol 2011 7=
) T ( (]T) word Ao 2
mn mn
(mn original (mn original A5
UsD) UsD)
currency) currency)
otdAE 159 €100 29 €23 -
. Ao
SAR=a 11 €9 4 € | EEODbf?Igmn
2010
- A8 €25,000
=¢ 1 €1 €0 0 _;];Z]E%
€125,000
2010~20124
Hga= 390 €310 132 €105 = HA
€280mn
=25z 45 €36 15 €12 -
2010
2o} 10 €8 1 €0 | " 3 100%
2010~20121d
259 472 €375 296 €235 Z'O%EDD: 20%
« A8 HA 45%
Eat ] 1,007 €800 357 €284 -
2010-2011d
« 75 £387mn
4 2,380 £1,500 1,682 £1,060 o
5 « A3 £313 mn
* REDD+: £ 140mn
SR
696 - 519 - -
EU 1370 =




M. 71& =A71%7]% /& 2 GCF 54 55
<E W-7> MZZFo 7| S oldl & &E(AH %)
2010~2012\3 gokg 3t
3Lokoll = =
=7 S GME D) | gops ey g
(mn (mn | (mn (mn 1 A EF
USD) orlgma USD) orlgma
currency) currency)
2011
« 2% €750mn
« Z+=: €1,150mn
« REDD+: €311mn
2010
2] % -
Ei{z;o;ﬂ 9,060 €7200 | 5,776 €4,590 | AL
e €735mn(37%)
« &
€ 946mn(47 %)
« REDD+:
€313mn(16%)
_ o« A2 52%
= —1 O
5 619 | AUD599 582 | AUD563 | 2 4%
20123 59 7)==
« 44| A: CAD
CAD 302.8mn
7
et 1,217 1,200 989 | CAD 975 |, 2%+ CAD 89.6mn
-2+ 8l 5. CAD
71.5mn
ololEH= 1 1 1 1 -
o | s
rivafe BT ) $8,988M
SIS 15,000 |  $15,000 | 13,200 En - « REDD+: $991M
$3a10%e « 2% $ 1,528M
v N * 7]€} $1,530M
2] 3] 'l FERSI 1 CHF 1 2 $2 -
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<E M-7> MEZo ct7|Aal 2k o3l HEHAZL)

—_- o

o

2010~20121 ok 3}
Chais (2011
=7} (mn

(mn
UsD)

Bops A o

(mn (mn A =5
original

currency)

original
currency)

20123 692 7|
« 23 9 IEFH
1 <F: 30.0mn
« 7} 54.5mn
TR W REW
o: F4): 49mn
2010
* 23 $62mn(10%)
2ol 1,000 $1,000 382 $382 | - 7+ $585mn(87%)
o A3 75
$27mn(3%)
2010-20123
s » 28 20~30%
S 147 | CHF 140 108 | CHF 103 . AV 20-30%
s ol A]: 35~55%
2010-2012\d
« AN A
$2,435mn
Ll 7,500 $7,500 7,500 $7,500 | | eV A
$886.7mn
o A3 $1,395.8mn

5
"
£
In

72 | NZD 89 42 | NZD 53

—

N
\d

=7 $33,921 - | $28,063 -

A E: WRI(2012)

10) AGF(2010)-> 7]&ol AlQte theFsh #j< 9
Y 7hed Y 7=, @ 2
(incidence)®] ¥4, @ A3 754, © A



M. 71& ZA 71573 /NF 2 GCF EA 57
Ay AlY EX4E 288 AT ET9 S A&EHe dgo=
A7 248 2 &9 A A AAELS oy AFE FAHL
2 A9 T2 I (Work Programme)< 53l 1t Qe 8ol
<Z II-8> AGF =9 &I7|Ma =Mdutot
et nES
RO diatHA HAHES FI 24" AL EF
ok . Z Z_]_ 3 Lﬂ_% = Al
ol gl 'SNES]—]-tZHZ 7%lx':1 I}I'ohl 1 Advi G
AATAS = ecretary-General’s - High-leve visory Group
AN zA ot on Climate Change Financing o] WZH F&A [ =
O 9 | Jl5o] wid GDPY 051%E 7AYo E A,
20203712 E 2,00091~4,0001 22 ALY 24 o4
c BhAAM = gEAAGAILE B JEA D AE
AR AL T FE5A O I71e spds Bx2g A48 4%

s AE AHE-E (Fossil fuel royalty) -2
A Bl A TSt o] 4kstera il ‘A=
F- 75 (wire charge) =

TAZMAE=E
8 A

=8 7 &l Al (Financial Transactions Tax)

= 73 e A7 % F 38 (Border Carbon Cost Levelling)
EhA4 =% 3 A 814 F(Carbon Exports Optimization
Tax)

A Y opA A 2
5% A Avh

=Z O

A A AAUSS T FHEoE Advtd ks
A 1 748E 7] (International Civil Aviation
Organization), =5 A&l A}7]7*(International Maritime
Organization) 52| 7|75 gol& F3 FF7y

A Alo] me eanjEo] s ek
R _ .
%ﬁgg;% LR EAAEO QIEE B ol g AFY F
Ty Rian | e AR s ol gese A4 s da
Z: UN(2010)
oz 2AY AU NE AR FAAAA B @) AP BAos
Beje] A9lo] A2 AsEn AT wekAe KR 59 meiste] B}
S



58 wAIIFI)HGCRS 543 $F 4D

GCF AWdze AAFAGNA =A0] 71 ZQ olgrolth AT A
& GCFe} BAM33](COP)e] #A|, GCFY H3 94, olAks]e] Azt
Tr78(rules of procedure), ©]A}3]e] HTI} 7T, AHFm AR Folth
b A 9aE2 20129 3E27EA] oA A& vhA|AL, 49 30 o)X
A 35 NFH7IE stden, oAl dW7IZEE 3deR oJAkE = A

A%, AR 27} 1909) FEIFL AFFE2 AT

<3 I-2> GCFe| +4

= O|AL MZEZ 12, HER 12
UCFCCC acr ozl AT
EAl=E535] MEZ, AR OE 2% ME
~ (Board) CHEOIAR MAR 1, AEZ 1
A7 27| 19l
LY

UCFCCC
NEE

EOF o = s2mp|T

(Secretariat)

A

s

LS 8l

FItolgr|+

(National Implementing Entity)

A
Al x| 2

A

A

4
HE=S| &5, Mg
Z23E(eh

b= 7 9h(2012)

GEF9] 7§ COP%} dsllZtA(MOU)E A dsta = Wi, GCFe}
CoPe] #A= AR A && Adejoltt. GEFe} COP2] MOUE GEF #}
w A ZAe] CorPe AH R A eHA = 4 COP7I GEF
Aol #ANS 27E F AEF st ey, AA vAYSES GEF



2k COPel Hgto] Algh
Zoltt. GCFe] 7%, GCFel 593 +9& e Ax=3 COP 7=
39] GCF +9< dste MNEx9 o] Aolsith. GCF AA 93l
Al GCFe} COPe| #AIE 4 AFo= =9 Foln, GCFe} COPY
A AAel uwie} GEFe} GCF #A 2 g5 Edo] 849 o=
o Z-Hth.

2 COPSF GCFZE #A HA(arrangement)ol] X34E A, 54 5
11708 8% (elements)ol]l 27} o] Fol FEl=, 192 FAFTF I
(COP 19)oll Al 7124 =27t o] Fo] A Zlojth.

GCF #d HFeA 238" Ak oAbs] 74, 9 94 AR
=Y A AHF= A, GCF AAIE g 21943 74 Folth

ortE e A= Nem FFE F 249008 FAHY, G2 olAket

£do] gle WAl o]Ak(alternate member)7} A HEHTE 7|59

T3
T A (trustee)= FAF FE Ag7EH X]';T': sEs e 7H
[©)

3 GCF AAFA thslix =27 vl=, I, EU, 7i==9] AFL
2 FEHEJAY vl=d Q28 A= AFEA SA% AT 2 13
AE7PE 7152 AAs R e 4449 v, JiE=ae A f193]
(ad-hoc committee) T3S T3tk EUE X3 /== U, =
A7l 5 R AR 5 15%1e=
expert group)s AFSIATE AFHAZF O E JfEFo FHo] wrgE o] X
= 15%], M== 250102 o] Folzl QIA] 99 3](Transitional Committee)
7 FAERLH, dA9d3se] HAE A DA} (terms of reference)
< T FOE FEC 2FE] Uth



<E I-9> GCF dAE et LAt

(a) GCF A9 ¥ *+9& A WA - A=H A3}
(b) A 2Hrules of procedure)9} M2

P

() 87 2 A8 AolZAE, FAH FE 5

() TS =49 U= AT 555
A QAT (funding windows), 715 that A4S 5

R

Hfinancial instruments),
3 e

=g wAYSEH

g1 3 1A% A
#eE 2 A AYY BA3 VSALEE BHE A% A
U 7
(i) FoF et FAE 7|FEEE JEA 4w vMAYS
() olshEAR ] Fof A vAYS
2+ 2: UNFCCC(2011)
GCF= flsl 742 dd9ddd MEa 55 A7t vEA 2
golol dtke 23S TPV A= FAN BHHL, R
o] W& M=ol ARk thE vuk A v H A



<E I-10> A dze A&

A WAYUS TFTA Y 4
Il A A

CGAEE 7 A A

3 Bt 5L FH AR

=
« 71593 A EEC] B3 Ad R vhd

2o
)
K3
=2
e

2

OH i
)
l-fO
jay
ft
™
O%
tlo
1o
e
i
i)

A} 8: UNFCCC(2012)

ol ofAlo} 74, ol e)F} 74, TP 74, LAEAT(SIDs) 24, FH
= 2402 AR wMAHAGT =T M=t 993 E55 AdE7]
3l 71% A ¥ (Technical Support Unit: TSU)®] A= At} TSUS| <&
S M=t 91943 39 B Aas #d 4% AsE Y - AFdEe
o], UNDP%} UNEP, World Bank®} A/ #eioaXre F 799 A
w7F7F TSUCl 3hA = A

AARES = GCF 543 994, AMds 72, GCF +3%<h,
EUH" #H7F 5 A E3RE Y, B A3 JlES 190
=9 2% Z}(co-facilitator) 2 A 3} T}

g, GCF 27191913 & 4090 T /A==l widd = 259002,
J
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<E II-11> GCF MdA= a3 74

2 23 BE

of &F et A, A, ARt AdxE dAUSE

$OCF 453t 29 9% WA - AwA AL

el a4 4

cOSS EA4Y g E Ad B WY a5, Ad
ooqma | ST 71ES AT WA 2 A
we « 72 MR E_Lﬂg%‘(ﬂ%]_g_

C O A FAE ) TERY

2)
< Z714 - FHA Ve d4T B AAE AR WAUSE

S
X

SUHY 2 |- 87 2 A AolIAE, FAF $F9 FEF L A
37} A9 ARBeE neAd ARH AYH wAF AFAY

2F H7HE AT "WAYS A
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<¥E IlI-12> GCF A& =2 7|=
AR 3AA, WA, AAH A2 ATES 53 VF9 €43

Qe H AYL Ar, 53 ATIE ST 2L /)5S 5
@ RE A7 oge A} 23

(b) 71FEEo] Be AR w1

@)ﬁ =, o @7) T, B B oA Wl A

@) 7NFEEo) B AN Fl
@>4T%ﬂ4anww4aﬁzizgﬂeﬂ}@@ﬂ&m%ﬁ}
(ﬂziﬂzruzizwAwﬁaﬂ%@éﬁ}%m
Fgvel U@ Aok A 2w

=73
715 ZEZD Y 569% ZUHT

2} &: UNFCCC(2012)

GCF 2AA3= 7159 Ao g 5953 Frtet A7t 240]
dosithe A4S vEoR Vg Ad ZEAES ZZ IYETE o
gt 7139 o|AHE], AR, SRS 9 oldr|d T
Abgrel tiste] =ojeta itk Wre] VAR E HYAY, FHA, 7
A4, olswAAe Feol, E3Y, ApALRe] RAY T
TUHH a3Ada g84 ALS Y8 GCF A Zz2AES} =77
ol It ojxts] el A HAE Hr|Hez HUEHo] Fasitte
AL AT,



64 HAYNFNZGCH B4 FF A

GCF 2UH™ 2% B7le] #H7 FA2 1) GCF A4z o
24 BIHAAE T, 959 FAT AEES dYct
et 2) IANARYRAA S AR =
Aeshs wWete] AAHALH, o] T Vg HxHomA FHA

B7HEAE Adstrlz 24 E A

o e fr

o|Alg = HAS lol=Ely AAARE X Fste AAFA =g
A ¢ F(results measurement framework)E < <13}k

GEF A 2239 g 2IAE 5 BE &5 %, 884, a4

FE7IES 5o 71es &8 AdFS A oAU AdE Y
SI=F 317] 93t $g7]F(fiduciary standard)S AH T Do Aol Q)
O 23t oo g =o& st ot oo tiste] ZUHH
[t AAE 71e A Z2aYP Z2AE 7|5 AN, o) 7|F, AR
o 5 EE FTodA GCF FE7iFEd Agst &Fo] olFoixe HA
ste As 718 7122 A% 7Y =& FEHYIES EE I ¥
wEA A&elor e AR} FAMS FHst HWI=(LDCs)H o

= r

AEAFGIDs) 5 AE Fobe] 433 AE ohde] S st
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1}, PSF A X
GCF +9<& @ 71& A g% a3y Add 24

(common but differentiated responsibilities)’ ®ll 7]

&I R B, by SA7E 23EH. 27l A5 A8 F
7FA AYF T (funding window)S A28}, o]F o|AF3|7} F71HQ1 A
GHTF Az ABE ARSI g s)s/le 2 o)A Widk X

e A

glo] m=ojo} sH, 53] NETe] WHEE pE7 S &
] 918 "x9] 75 (facility)S Folok vl GCF AA AN 7
T3 g0l A W It e A9 xY o]8) 7] P(implementing
< B} ZA7|TE AXA &3 IH A

3

, FAE AQelN MARRe) A&y AgBE 4 - Ao

SR gu, Az ¥

HEO] Fo, 53] 274 F A FE1@ F AdVREe) B
& HAW=ro] Fshe AL 7Mes)
wof e dxa)
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<E II-13> PSF && H 21 &AEH o+
T -8
*PSF A5(3AH, 74, &2 £¢9) T35 A% =2
< &5 49 gEYY ¥
$% ¥ | - Financial Inputs
olst « 57kl 2udqd Bl B SvhE Ag gt AAA
75 wWAUS
08 Ve gs ] AAA
A2
w5 24
3 Bd | - ¥9d s A} TE
ol+r - 2954
« JEIN
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golut AfS Adstdx FR ook st TGN gstet
g F& PSERAR= FAkol Bls oz @7, AN - v BAE AE
MBI A, A AL Z7PE The s ARAE RiEE, HE P
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o
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E OM-14> e o=0lAM 2tstel g §F PSFFAof| o &
=283 7| AAA 129l

a1y a9l H| 31
cOIREY 7F #BHE FExe B x27HIE
Z714] & (up-front (up-front cost)& F-#3tal Jom, F7|7ke] A
cost)®] 57} 717t e ojzkg o] A #AS B AR

sHA vk
s REO 7)|F AE 7L NUEAT A A
N 99 Bl TYHA @l W T AEd A
o %2+ Ug

cHEEY 715 #E Zledl W aa Al
M 2713 E 2] =7l A v7EE of
o, o|& lsto] Au]go] wom, RIZHF

Z7] W 24 o] AlZAlo] ke

SEBEE
AR ARG

o
:1_31'8"1—1_

A3} 2= « 93 718, A BEEAA, YA/ FAE 7
(third party risk) = X9 7B Bx Y
9@ A A% | AFEskel heshe A /1R8] FA e o
o] FA) sk 7S] ApEA Ve 2 A Y FE

i

v}
ol

& PSFOll thsko] GCF 4xF ©JALE] o]F =3, 23 F-&(result
area), &84, AZA i (performance indicator), AHH4 Sol digh
Abgrol =ol¥al it

PSE7E HE & = F3d dald= 724 74 S, FAF AE
Ha, g £H 5, e T A, AERAE A 5 e 34

o] A= L 3
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<¥E I-15> PSF Sxof st g4 =2 At
T | A% RIRS
« PSF= 917 59 947 g5 FAE Aelss v
T2 AUFS] & F3& AT & F U=
=4 1| 7FeA |« PSF= FAVbsAS Eole bdd 584%FS Ast
< of SIS 7hsstA st 54 &5 AA8S TN
dste] FEY7Hincremental costs)E RF0], T &%
o W1t F& FAE WHAoE wE F U
* PSF= 1ol F7bstAY Ju A&l we} 7Hsgk 7]
= TEo A4t A ZEAE FFT F S
* PSF= U} &l wet A 7Hed 71es A8k
=2 FAg F ds
o 2| 99 * PSF= A3 &4 s AM Wt HdA9E 3
A 7}—%
T | PSFe REA/AgHoz wzk JF #E Fxo £
= =olv A A BEFLAGT NS 71ae] F
T e 9= e
oy A FiolAe= PSFe= AY o Aloks BAsto
AFS Agste WUt RPger 9 7%
«Zao wet PSF= ZF x7F 8 Agg] we), HAg
A9F Fiks A& =8 F Ue
A |« ollg 9F 3} 52 7F #d VFE FTE]
=4 3| +Hl st oheFgt ol @Al Badt = ATE R
T= =3
* PSF= 715 W3kE sj 28] 93 =95 FEsto] o
E 7R Re S AT U+
71% |+ PSF= #d EofollA A9HE 7]& o|UMEE F=
=44 AL |- dstet HS FE VFHst T Vs Y A
A1 = f% AuA 24 7198 F A
*PSF= A7k 3 14 5 25 vwiAlE S, AN
2 FaAAS ddeE Fo JEO A o|UMER
E o FA4gd + Us
A5 AE | oUMEEE 2R At AA, #99AE B sk 7t
A1 A AbEe BE 245 dAAlska, AEFQ] oJUMER
o AR At A, He 2 AY 84 dd 93 &
Aol tigt JRE Agste ERHES AT
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IV. GCF A|¢ =4 2 813k
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g 2 Aotk FAAFY B daNE B =97}
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GCF= 7|E9 715715 ALAAE 94 - AAHez vps S
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80 LA 712715 (GCF) e §E4% &5 A A
<E IV-1> JIJI¥Y GDP &

=7} 20123
u) = 15,684.75
=z 8,227.04
IR 5,963.97
59 3,400.58
Zg 2,608.70
Q= 2,440.51
B4 2,395.97
# AJ o} 2,021.96
olgtz] o} 2,014.08
ol 1,824.83
7Huet 1,819.08
3T 1,541.80
Eay: N 1,352.06
Al =2 1,177.12
Sk 1,155.87
A=Y AJo} 878.19
El7] 794.47
yad= 773.12
ARg-tjoletr]of 727.31
EEI N 632.4
ol 548.89
299 526.19
=29 o] 501.10
ZU= 487.67
) 7] o] 484.69
ol2 3y 474.95
Efo] & 473.97
L ~EgFo} 398.59
o}z g7}t 384.32
W v =<l 2} 382.42

T 201249 7=

28

: IMF, World Economic Outlook Database, April 2013
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53], A= 4 Aol A7IALY Fa ddolnz AT
grejell niggh Q3 7150l A S ol AR MYH AN =
o] 7s& ot webr H7PE GDP RS wlE/EXE VR
Asted UNFCCC gojollM dAgd<s st GCF A7IAde] 2e&
< 248 U2 F e Aot

o, =7PE GDP iR}t &R I FauAt 7] Wil A=
o] o]Ae] EANET 7Hse]l UeuR, JEH S (base year) ©]F FFHH]
& 5% 53 GHG 75 A E Hole 7l oig & uFs =4
she Wte aes) & 5 Sl

<E IV-2> Z7t4 GHG Bl &£2 & 7|EHE ol &AFH|E

ATt S 7|3 A % (baseyear)

(excluding LULUCF, in Gg CO; eq.) 71 ZAEEIE(%)
3F 552,286 322
Q2~EFo} 82,842 6.0
R 87,320 372
) 7] o] 120,172 -16.0
E7 o} 66,133 458
At 701,791 18.7
A Zo}lElo} 28,256 -10.7
BTN 9,154 50.3
R E] 133,496 -31.9
EE] 57,748 -17.6
o ~E o} 20,956 -48.3
EU(15) 3,630,657 -14.7
EU(27) 4,550,212 184
A= 67,019 49
Zgs 491,497 122
5d 916,495 -26.7
S ES 115,045 10.0
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<E IV-2> I7t4 GHG &2 & 7|ZEdx o|F AFHE(AHZH)

AT = 7] A & (baseyear)

(excluding LULUCF, in Gg CO;, eq.) 7% AEHIE(%)
7t 66,148 432
olo|EHE 4,413 25.8
oldU= 57,512 41
olgg o} 488,792 5.8
g 1,307,728 3.2
2} E no} 11,494 -56.3
2 3] &l 77 E}SI 222 3.6
g Folo} 21,612 -55.7
EAR=23 12,098 6.2
E 3,021 50.6
RSABE ] 85 21.0
E]h=A=a 194,379 8.2
FAH= 72,835 22.1
29 o] 53,364 6.0
Zds 399,390 -29.0
ARy 69,986 14.8
Fupo} 123,346 -54.9
2] Ao} 2,320,834 -30.8
Z 270} 45,297 369
< ZuYo} 19,509 34
2#2 350,484 239
EORal 61,449 155
ENCEN 50,010 5.6
12! 422,416 124.2
Aol 401,576 -56.8
UK 556,458 27.8
USA 6,665,701 8.0

& : LULUCF(Land Use, Land Use Change, Forestry)= EXA| ©]& % EZ] o] &
gkl e ojvlsty, 20119 71E 9
Z+&: http:/ /unfccc.int/ghg data/ghg data_unfccc/items/4146.php
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715715 (GCR)e] 543 &5 A=<t

<E IV-3> Z2HE AW BIZFO R X ests Eof
S 58}

« AN, AIRFAHE (Private Equity Fund) 5 €13
ApE-of 3t

« 27170 AY Fe

MR | ZV|ZZAE JNEA Y FAHE (Developer 54 5)
«F/SAES 9 MiHHA=E =4

«CDM AtHY ZA-¢ wiedFmx=a5 F2AHPSFAA T4

T HjlEd gn)

« ZZAE mlo] i

cHFEERITEY AU~ gy

Sy | M= AR AR JAAHE A 2 25 X
PO s A9 w@g eA-g)e) AA88e o)
odE ANgE BE
+CDM HEE &S 93 715 =4
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5ao] IAASZRE AYODA 7)) d&S A¥HEY 200495
o] 19 6,000 H oY 1 o] 7rAse] 2006 == 55009
7h A=A Adgde 2000958 Frhetar low, 2011 19
1,800% 22 7F A Qo] 20043 FES FFstoen, A EUE &

st FAZIF 2 FA NGOE©| &3 AY=e EF9 Adudd A
AP ] FEAS sk 9l

[ei3
=4

<E V-1> 5% ODAS &
Receipts & o =]
(ShS): w9 2009 | 2010 | 2011 s ODA A|&=7} (M)
Net ODA 65 79 118 1 Global Fund 16
Bilateral share o o o _—
(gross ODA) 69% | 42% | 57% 2 EU Institutions 16
Net ODA/GNI - - - 3 Russia 11
4 WEFP 11
Net Private flows 28 -7 7 5 Switzerland 9
6 Sweden 7
Kuwait
7 (KFAED) 6
8 United States 4
9 Australia 3
10 UNICEF 3

AL 8: OECD(2013)
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