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지속가능금융

ESG금융

녹색금융

기후금융
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BlackRock ‘Carbon Beta’

𝑪𝒂𝒓𝒃𝒐𝒏 𝑩𝒆𝒕𝒂 ≔
% ∆ 𝑭𝒊𝒓𝒎 𝑽𝒂𝒍𝒖𝒆

$𝟏 𝑪𝒂𝒓𝒃𝒐𝒏 𝑻𝒂𝒙
𝑅𝑖,𝑡 = 𝛼𝑖 + 𝛽𝑖

𝑚𝑘𝑡𝑅𝑀𝑡 + 𝛽𝑖
𝑠𝑚𝑏𝑆𝑀𝐵𝑡 + 𝛽𝑖

ℎ𝑚𝑙𝐻𝑀𝐿𝑡 + 𝛽𝑖
𝑚𝑜𝑚𝑀𝑂𝑀𝑡 + 𝜷𝒊

𝒃𝒎𝒈
𝐵𝑀𝐺𝑡 + 𝜀𝑖,𝑡

𝐶𝑎𝑟𝑏𝑜𝑛 𝐵𝑒𝑡𝑎 =
% ∆ 𝐹𝑖𝑟𝑚 𝑉𝑎𝑙𝑢𝑒

$1 𝐶𝑎𝑟𝑏𝑜𝑛 𝑇𝑎𝑥

=
∆𝐸𝑃𝑆 × 𝑃𝐸𝑅

𝐹𝑉

= −10.5%

𝜏 = $25/ton
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모든 사업부문별로 ESG를 연계 상품 및 서비스 제공
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요약 및 시사점
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Thank You!
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