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1. YA A 9] & 3HA| =2 CBDC

(1) ©]F(dual) &3A| =
CERASE TS A FAHOZ TAT I
(publlcly-lssued money)g} o] & 7|Hlo 2 Q7R F 9
<3, ¥ 23 5 o A FAA AN 2ALL ZH(PSP)7}
A| & 3= 31}41] (privately-issued money)=Z T4 & =
o] % % 3} A| = (dual monetary system)=. + 3 2

OJ% 3 3lH| 2 2] AH 43 (par-value redemption)
A, & 39 o] &Y A (singleness of money)=

2 3} 01]:1:::"31} 22 975 o A, S84
(interoperability)= ¢ 3l 2

==
Y
%



1. T X" A A 9] 5354 = 9 CBDC

(1) ©]F(dual) S3}A =

T \..ﬁr /
\'H b
n QR N N\ V4
bﬁmu + O N /
e ‘H‘x % N ¢/ .
%, 1 1 1 i / ‘/_f
N\ M/
Credit \ " ‘
cards S Private sector /"
PSPs
W y
r .
Cash L':'@E'J \,

Source: BIS(2022)




1. 1 X g A A9 &34 =<} CBDC
(1) YA€ A o] F(dual) 34| =

+ 2 FY 9% ] < d U(digital transformation) 7}
A =59 °olT TA == A RA A7}

« 343 T A9 3E(CBDCO)Y] A AT AA L AH
A7} 2t50] ATHE ©] F(dual) 344 £ 9] 1= of
u}2tA CBDCS} 0] & 7|2 & 917k pSP7} 23 &
X9 37t A5 B oz T34 =9 ohAA
2584, 381 HASENMAES FAS A=
71 €




1. YA A A 2] F3HA| =2 CBDC
< ¢<=3 A€ 315 (CBDO)

sjo] &3y 3t= HAAE HH 9 HF(cash):
A 819 ¢} 5 A T 315 &9 (unit of account)

N
"N o
g o

87|85 AE 7Hes W T vl/7] #-8&(wholesale)
CBDC7} 712 71 5 v F§7137HA AL 71538
A v} /X 8- (retail/general purpose) CBDC=Z &1



1. 94 g ZA 9] $314 =9} CBDC

[ZF32] The money flower and variants of CBDC

Digital Central bank issued

Widely
accessible Token-based
CB reserves and

settlement
accounts

Private digital
tokens
{(wholesale

only)

Private digital tokens
(general purpose)

I : CBDC

MNotes: The Venn-diagram illustrates the four key properties of money: issuer (central bank or not); form (digital or physical); accessibility
(widely or restricted) and technology (account-based or token-based). C8 = central bank, CBDC = central bank digital currency (excluding
digital central bank money already available to monetary counterparties and some non-monetary counterparties). Private digital tokens
{general purpose) include crypto-assets and currencies, such as bitcoin and ethereum. Bank deposits are not widely accessible in all
jurisdictions. For examples of how other forms of money may fit in the diagram, please refer to the source.

Source: Based on Bech and Garratt (2017).




1. YA A 9] & 3HA| =2 CBDC

(Figure 14) Wholesale CBDC and Retail CBDC

S

Notes: CBDC consists of a wholesale CBDC used by financial institutions (e.g.
commercial banks) in central bank accounts and a retail/general purpose
CBDC used by the general public (e.g. households and businesses) in
central bank or private PSP accounts or in the form of cash-like tokens
on mobile device.

Source: BIS (2021) ZHAL M@l (2022)

Bank
reserves
/
Wholesale
CBDC

Only available
to financial
institutions

v

=)



1. X € 3 A9 534 =2} CBDC

@718 wholesale CBDC____________

(FYLA FUFE RAVJALBE TS
43 5571 BAA M= XAFEA7]F

A& : F7FAE o] F-3F= F 7FE (permissioned)
ESAAVEY]ZE T3] 78 7F5

‘ E‘EEZEHEQ 7}& “d (programmability)* 2} ¢ A4
7] 4k (atomic settlement)**S A F3t2 = A A &
27'] o] SHEHU AU AT LE AP HE=
2 vl E 7| 2F(smart contract) T8 7}
* (o)) CBDC A WA ZGALA} 7F ALA o] Ad 2o AAHE A
CBDC A o] A0 2 APHEE 3 4 9 S
% BALF Ao EZ0] 57 wgE o JA/EAN} $EHE A



1. A9 7 A9 F3A| =<} CBDC
(2) 7] E’Jr% CBDCQ} 01]391 Eﬂi}

CBDCQ} ﬂ]zia(tokemzed dep0s1t)* = 56]] 2 33
AHEAE &vtEAGZ Y 7 U=

*oF AFde gAY FA(digital representation)




1. YA E A A 2] 534 =< CBDC

2) 71 &8 CBDCS} ¢l =9 EE3}

Payment with tokenised deposits settled with wholesale CBDC Graph 9

Settlement

-------------------------------

Wholesale
CBDC

Permissioned DLT
platform

DLT = distributed ledger technaology; PSP = payment service provider.
The green arrows indicate the movement of liabilities and the blue arrows indicate the movement of assets.

Source: BI5, adapted from Mclaughlin (2021).

Source: BIS(2022)




1. YA A 9] & 3HA| =2 CBDC

- 7E F7HE 9 7| &8 CBDCE ]‘i A A= o=
CBDC(multi-CBDC) SR F A APIE &% 7| &
CBDCE A5 &8 A o] =7} 719 A=A & A)
T 7} A S EdA Y vjasd A 7}“

&3 AFSHAl o Y
z‘”o BCC’] & 3he 517}% E52
LﬂE"Ji H:rLfﬁ 7+

Zt Y2t s &35t
s



1. 1A e A 2] §34A =9 CBDC
R V=LA 7| 4E CBDCHER HEE

I CBDC &2 HAE WH(2023.10.4)
L%, S ELERN ZSOE 7|2 CBDCE 7|4l 2 C|X|E E3}o| CIest E2AIHE
HMd(2023.10 ~ 20244 EH)

v ZHO| CIXY e oryx

i
|o
Hu
pall
ne
o
ot
a
1H
op

2 o
=
02
ro
I=
u
q
A
11
A
0
re
mjo
oz
oY
..9.’-..
|._.J
I5]
HU
LI
i
0g

7|5 (programmability) = &% 3 FE U= FT
=
k=3

V HE 3 Mo ME AKX 2 SO, 2H0|E AUl Ot MA| 7tsdE HE

!

Vv BIsete| EHE Sl 7| & CBDC/t 0| &0 Cryet CIX|E S2tE o2 MEE 24 2 E(CBDC

HERI)S Al

#AI7|18 S22 FH|-=280 0X|= Dzt E4 3 FHC|S Sk 20} 3,
7l @+, ©-HE Ol HE S AFH FHIS X5 Y

85|F(2023)




1. 9 A" H A 8] §3}H4] =k CBDC
@) FHEWS 7198 CBDC BEH HI2E

|CBDC Y EQIA 4
| CBDC A|AET} | F HAAAROE 34
J CBDC A|ARI2 32280 L&ste 3|71 EMAT 1X2 23 £ BIZHREE0| =EZ Fof

v F A MAR2 £ CX X0 2l 7Skl B SHE

| cebcAAW | (CBDC A|AH)
' - 7|8 cBDC:. Al2" HII7t 5|8E I387|1# ST
AL
- 1Y 831 2¥o| Yist= ol ER, o2 FA
-O¥ 83 2 § vlzto] w3lst= E23} 0|o{L,
7|28 CBDCE 100% TR 2 50 L3l

Lo o A2y |

| (2% @A Al2H)
= @ ciRg A A - ¥ S8k CIX A HaHA| B 2822 ALS,
= o o3 S31S 100% T=2 50 L

835|F(2023)



1. 1A e A 2] §34A =9 CBDC

57H 7| 55512 5 702 (012, @2, YE, DA, 294, $3 WAR)0| 502 F7
- 159 TWs2 E23tE 0|38 L8HE CBDC AT (ceDC B84 HAS 5)0 M7t MM 1
- F8 20Xt T ZRo2N 238 S0l B8 4 Ak olo|C|ojE WR-H MY Ho2 7|0y

- 40097} BIZH 37| Hoi(FIL2 67 28 Hol)

A7 syed

" —~SFT VR . =
\ YV 4 B | S 1 € aa¥ia
€A e . ¢ ®e
( ' | y "\} :\.‘"'"'-'_‘-'"q O <
\ ‘.' % )u e \F
B\ — \ . )
) \ ¥ ‘_'.\‘ 7 “\ L~ T.j|~—- . . o
o, 9. \ ool G W 5
a7t 287\ VAATENEY
\ N, :_/ \I."‘- ' hj'}
, S "._‘ I;__,- 3\(5‘-‘ e;’ },:\-._.LI;:
IIF INSTITUTE OF
I INTERNATIONAL
FINANCE
iy By | —
- 917Zl.3S @8 eEE Z2HE
ot 2% (2024)



1. 9 A9 BAY 534 =< CBDC

« FYA2Y Z2H2E 23510 71

=

e .+ 25 (two-tier) ST EE 7
@ - m @ ] @ * But, Ot12} EHE2 ME2 M 7HX| 7|s& &8
9 0 0 0 V] ] « A X|(message)2} AT 7|8 LS SAl0f A
e — . » A5l AHO|E T LTO| ZX| 2P E AR
‘ 0 Vg 0 |

28 dY

& anE Aogs 58 SAZA

C agoaEmE e ErRARE O RAE

T *4 = = s|= : =

B=
7|8, CBDC
AL=: BIS(2024) HIE 22 M4

>

.I

Ho
0
K

t(2024)
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1. 1A A A1) F3H4 % S CBDC

@ ¥ & rewilcelpC__
- 4k g5 o] CBDCE & Zo] T o
2 A A P (direct claim)E A2 § JE= It
Mol A 7138 CBDCET ¢ FH g 4

P 1
D‘ : ]ﬂ Cash
[ -
T Reai]
- CBDC
Consumer's
- G| bk
i deposits

Commaercial bank

Source: Auer and Bohme (2021)



1. t X d F A 9] &3HA| =2 CBDC
(4) -8 CBDC 2 A: AIA 7] 9k(account-based)

C FEA 2NN 24 (access) R 72 (integrity)
E EZ} 3} 7] H?SH 23 % H| 23] PSP AF&AFY
¥ (identity)= <l ?J‘

- (A3 QHA S 2= EF 7| vk (token-based)

A8 5 ke AlA
o]

I o
d

« A F=F2] /9] 2 E (identification)= ] A=
A3 7] ¥k (account-based)°] i T} X & D] A EH T
%]\] o i1 FE 23S 7[5°] 7€ CBDC7 € 8




1. YA e A A 2] 53HA

(4) H-E& CBDC A A: 27

%2} CBDC

| S (two-tier) 7] 23

c Y23 o] &vj CBDC A E 7| F3HA] &L
Ao 71 PSPL] = vl <l (wholesale balance) T+

715

« &) A AlF 7| FL PSP7L 1A &

Central bank records wholesale balances
Central bank

+—— Legal daim Communications during payment;

& Person or pseudonym _ = CBDC payment service provider (PSP)

& Real-time = Deferred

¥  Merchant
Source: Auer and Bohme (2021)



1. YA A 9] & 3HA| =2 CBDC

» %7l (intermediated) CBDC &3 & 7| & 9] 4 o
A FAAA A2 (FPS)H A &9 €

« APIO| 93] R ALE-A9] H ol E &AF7H E PS
7+ 4+ 3 887 (inter-operability)< 73 %
Fo 088 RFE MRS 2

« o] HAA = AL FTAIAS (4 ¥l H 2)¢] "l o] H
S8 Q] Hiolg G822 RE ALEAE
55t T4 R 78 T 78S AR




1. dXd A ¢] 53A =2 CBDC
(5) ¥4 CBDC
» A F A A A ¥ ALY ZHPSP)7F YA 3 S E
stablecoin= &3 33 I B 7-A7F &3 A4
(@A) BT Foedol A
— stablecoin A A 02 5] BHFA9 T3
C

sto| o] i ¥ F 7S YEld =8 CBD

* Stablecoin &3 2} 7} Y1231 73 §-: 23] A
dFS 100% TF=3J o AFEH =
DA A TP A II=ES} T

—> Narrow bankingS g3l 30| T¢=3)

Al el 3L AbE-8h= 7] &8 CBDC



1. A€ FA| ¢ F3HA| =2} CBDC
(5) ¥4 CBDC

- B¢ A5 CBDC AE7I= M 2% HE& CBDCE

A &37] Y= A28 = ©| narrow banklngﬁ-
718& CBDCE A A ALEE 7 A== 3§

£ Aol o g s 23

~ AAH oz HE CBDCS SAsThE Fol A
314 (synthetic) CBDC (Adrian and Mancini-Griffoli 2021).



1. X9 A A9 £3 A =2} CBDC

(6) CBDCS} Y X € A A 9] o] FF3A| =

- A A A9 F3A == CBDCS o] & 7|22 113
PSP7} &35k t] X g 3l¥(e.g., AT EDE TAHE
°] 5 (dual) 34| =

Source: BIS(2022)



Atlantic Council CBDC Tracker

134 Countries / Currency
Unions Tracked

Click to filter

Status
3 Launched
44 Pilot
19 Development
39 Research
21 Inactive
2 Canceled
6 Other

https://www.atlanticcouncil.org/cbdctracker/



™ MA L2889l 94%7F cBDC H-7iE 2 TS (2349 7|1F)
-UR MNEFL2 A £, FoI2 £YojE LT YT HOo|HME AP UE 3}
Z 20l HE cBDC A0 C{slf MZ2 =2} 758 % {4 &8Al A7t 7
- (H8 CBDC) 5=, Q= UuiQl ci4f ots HA|, FEXYE FH| S| (preparation phase) 22| 0|3 Z7d(23.108)
g3, 42, 032 | HS
- (7|28 CBDC) EaH, A7IEE, 2%XE S2 7|H8 CBDC, 0|2 E28 oj2L Qma 3

I'
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2.CBDCS 23 9%
() Y X Ed HA 3} Q=2 =5

X:a <},
28902 88 7154
- 18 S 5 a4 ASY AFTTT AEY A A9
H A Al Bl 5 RS2 AA 29 T 74 9
) s ¥ A 7|5 (non-digital fallback) 23}

= CBDC<= YA€ HA3}H 9 Q=) S5S 53
e oSt =2 XY R AFe XFEA
A S FH3 U3 9 AFAAA
AT &S FA 3= 719 (Armelius et al. 2020)




[KT &ol] oreizixl 3= O|tHeil = OfH|---
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£1A[ZH| 2021-10-25 16:53

AANESIHATNE ]
JUNAO i o |

KT Zolf "7t= ZA| ¢t gLt
(Fel=ERA) ZOLE 7|Xt=25¢ @ KT QUEUIY0| HIHO = ot AlZH FA| HOHE Y27 |HAM T Paflz Opct
T ot Al Q70| T T = 215 7t= AR S7H QHiE0| 20 QUCH 2021.10.25 areum@yna.co.kr

https://www.yna.co.kr/view/AKR20211025126600017



2.CBDCS| ¥4 9%
Q) FTFAFUZEHE E3 FA L HAl
. ﬁzgzqol 2] A A) A] H]/\/\}?jx}(PSP = Al
,g_oﬂk]]/\ Z]—;(] lq- ]-O]Eillﬂ ]./:.E
CBDC A E 7uke] A AAu] A8 A F

* APIY 4511 HAE AR 7l AE |
gl ol A#A3 PSP ZF Au| 29 A5 2
(interoperability)= &3] A3 € g4l &3

Olb jof
O.I.¢>l

= CBDCE F8§71% R BHIA-YE 27} A5 3h=
AFAAAH 29 @8 ALQ9Fo] Q=
33 Al (public good)EA] B vl A A, ¥ B TAD =
Zt= A H]| € g X489 X F u}o]%TAl%7q?:1'



) FFAFALHE T A L HA 27
Chiu et al. (2023): CBDC 29 & S} A Q] AN A TR E
2t 2R T ¢ B2 AAS FETOEZN 23 9

M7= Sdh

CBDC 5|7t A5 = 87 238 daa7t A=
23 =] 2F3.55% 57}

= CBDCT 4 H|R}¢] & F A €l X] (outside option) =+

A F A A A 8] £ ZHA) A % Y A (potential entrant)=
2 gk 23 Eo] d 58 E CBDC 53 2T 2
AA A, &H| RS2 CBDCE A&



e
« Hemingway (2024): On-line 2 "] G X+ & S (cash)=
-’{‘—%2& vkS o g17] WOl Off-line & vl G X} &.t}

§7188 B AGARA 2 F2aH7] Aof ©

l'= < 57N 5 E (merchant fee)S

2 A

— CBDCE =¢34 On-line 2 ¥ AL = Off-line 47 A =}
s SAsA T4 A E AAFTS &% A8
(outside option)E Zt 7] E|o] T TTFEE LFLEN
Y BFo a542 AlF o] 73 R,




Zral: Brazil T %=>3 9| 7+HZ A Pix

Hg}3d F 9423 (Banco Central do Brasil)< 20203 11¥,
Pixzt+= 53 YA€ A 524 A 2% (public payment
infrastructure)*% =9

EA AA: e AR E20] B & ol 2RI, 55
24X 2k, 5 74 o] & 7h=

AR ALg: £ A E, Y, A A
HS, 539 71 E= QR ZEE &3 &+

P& A AR R A= 8, 7|99 AR 7IE
AA gu] a7 2

TSI EREE Rt T ERLEEEEY
(AT AN BF AANLE £3)

FHASH A2 B Y AL RE 233 Ay 3
WA A PixE X ¥

’

g

2, r]

l"

U



31: Brazil %23 9] 7FH 2 A Pix

Merchant payments are becoming more common, and are much cheaper on Pix Graph 3

P2P payments still dominate, but P2B are growing  Average costs to merchants by payment method
Percentage of number of transactions Per cent

el
=)

100 ‘ :

: : 15
: : 10
: : 0.5
--- 00
G S L e B s i G e I i ML Uni :
nited States Canada Brazil
Q12021 Q22021 Q32021 Q42021 Q12022
Average cost of transaction:' WM Credit card Pix P2B
Pix transactions: WM B2B  Wam P2P P2B  mam Other B Debit card

' For the United States, Canada and EU, average of interchange fees on credit and debit cards. Total cost to merchants may be higher.

Sources: Hayashi and Nimmo (2021); BIS Red Book statistics; Central Bank of Brazil; authors’ calculations.




Z3L: Brazil %23 9] Z-H A A Pix

 2024'3 B2 A A 2A 9 63%E AR5, dFH JI=
éxﬂ S7kste 38 2A 9

3| TAAATAI v T4 7ﬂx1] BB da AL,
}‘1%7}': Al-g-o]l A HE ASANA M2 ZA| T2
AZsd 8 A2A, E8A LS I A FA

» Pix2} CBDC®| A

AT AZEG: T2 A AAASH,
E% 1, A 2AA FHA/HAN, FA A S T

& X84 Al 3L Pixe S FAF 7} g;lb AE s 1

°" OlUr M AF o2 Fo, CBDCE &3 Au]| & HZo|
ﬁﬁ%ﬁﬂ %Qﬂ%ﬂmwﬁgnﬂa 2] ]

> H]| & A7} Pixe 7]]2101]71] Bg 7]Qe Adl fdg By,

._/}:

g A2 AL ol AE B



2. CBDC®] I3 A&

(3) A F 2 A A 8] & AFGA}L ZEFOo|HA| BE

- CBDC7H It S6€7|# R HHI A AR
S S WAI3FAL &2} e] ZEO|BA| S BB E=
Az FEA2A 204 T4 Fhel 714 T AL
(Garrat and van QOordt 2021)

* Choi et al. (2024) : F-8] Y2}l A 3,500 H & &
qE 7d-7].z]_ ES Ao E EZQ A HAE
AY S 33 @JJr CBDC A& A] 7HRIA R HE
T R YHIY FAZA div] CBDCE] A AHE
H3E 7] gigk A B A 5] F7HAE4 CBDC
ALE 98-S A 60%7HA] Z7HA 7)1 = Ao =2
e




2.CBDCS| ¥4 A&

4) Z7} 7+ A FAA A v £ AA
« T3S 9L X FZAA A ¥ 2 (cross-border
payments)= E-& =2]31, | ¥, ALE-3L7| AR =

c F8 T4 oF1/49] FF CBDC A A A FH
AEEREEEE RSP EREEEE T

» 53] 4% 22 CBDCE A3t T3 & dof
A% L5+ U35 CBDC(multi-CBDC; mCBDCO)
- A A A3} (BIS)Y A FAAAIFAZ 2] Y3
(CPMDAAI A g 771 7 €8 Weks =9 9
3] o ™ 14—4 mCBDC-Bridge &3 3} 4 7} X 2 9]
Dunbar 238, 2] Agora 28 & 371 <Y
8 5



2. CBDCY 3 o9&

4) =7 7 A F A A A8l A

- CBDCAA A ERF 3 AAA 283 =71 3H
Z€HAEYH A L AYESVIER AL ZR
(ID information) &+, ¥ A|2® T 43584
(interoperability) X ¥eHS 1T Z 8 (BIS 2021)

N,

» Al 7Z}A] mCBDC = & (Auer, Haene, and Holden 2021)

-Z|ed o2 & d & A F(integration into a single
system) ¥ o] 71 B2 FH: 271 AL AR
Fho 7l ALd 3¢ 5 0UT 9 Be

-dAH o2 A4S A Z((interlinking) ¥ o] A&



mCBDC Model 1:
Enhanced compatibility

« Compatible technical and regulntory standards
with overlapping participation

« Coordinated identification schemes

mCBDC Model 2:
Interlinking

« Interlinking through shared technical interfaces or by
use of a (certralised or decentralised) common clearing
rmechanism (eg Project lasper-Ubin)

» Central banks mutually recognise D schemes

mCBDC Model 3:
Integration into a single system

+ Multiple CBDCs can be run on a single platform
{eg mCBDC Bridge or Project Dunbar)

« Central banks mutually recognise 1D schemes

Z[m|E  Technical infrastructure

&2

Rulebook and governance amangements W Participation criteria

O Payment system :_- L:- Fayment arrangement

Source: Auer, Haene, and Holden 2021



2.CBDCE| ¥4 9%

CBDC®| €74 Sl thet =2/ S T3 = o
+ Bordo @21)] AN} 9 G2 Fefe
17-184] 7] A Y o] = thokat Qe ob WA o2
& & A (public good)?! 33 & F
7] ]-0 i 3lo] w3l E w7k 39






3. Stablecoin¥ - 3}A4| =

https://verticalplatform.kr/archives/10274



https://verticalplatform.kr/archives/10274

3. Stablecoin¥ - 3}A4| =

574 Aol ut At uh A A AFAA HA R 74
$A 8 EE2 o Gl

AH|0|23Q12 SHEXMC| §d Ol 5 S0 2t 3A| 471X 2 2F

@ HEHSHY SRS AEH|0|E230!: Bt E™H|BR 7H|E 2= US|
Of) 2H|0|232921 & 7FE 7271 2 Tether(USDT)

@ REHE S AE0|239Q1: E7d AHAHS HHE 2 Bisiz| AH|0|239!
Of) 22 BHEARO Z Y| pAXG

@ YSXMIEIES AH|0|E30]: ASKAS EHEAIAMO 2 HISliC|= AH|0O|§30I102
SHASHH S E 0| H[s| ATHE o 2 7HK|o| BiE/d0| &
Of)) |52 SE HER walk|= DA

@ SRS 7|4 AHO|ERQ! : Q0| 2} 35S ZHSI= Ao 2 J1AS
FAlGk= 2H[0|232921 (Of) ¥1n2|E BHAl0| 7|8k Tera

O|EE (2023)



3. Stablecoin¥ - 3}A4| =

23912 7|&E USKXMEHLC] AHLA o 2 SUS|r|= HHH Ha|j7}
43| 0| 20{EICH: SX
- AREE 7122 0|85t SRR 7[20A k|1 /& S0 22| =of| [,

—
SSQUSIE KIS 7|E QoA B R} ArE o= ofgt

o

e AK|O
Al

|

- o 2|7} O 2 A REEICHS HO| TR

— (e - |

o AE|0|S3QIC| F0
@ YAk o] HEHof| A meto| Of7f=~Th
@ DeFi St Z2 ASAHE F8HEH A| CIX| 23} | gt

* T2 7213 7h5 SHH|(programmable money)2 AOLEAH|2F 52| £340| 7153
AU SKIALZHO| H2l S DeFi SOAM LRSI EE
® =Bt Hell A olielsSa Al 228 w2ttt
O| HE (2023)



3. Stablecoin¥} £ 3} A| &

(1) YA 37 &1 & stablecoin

« EU: 2023 43 A A H FMICA) N A H A 81+ <
1:12 W& TP 3 BFA A AHo] FAHE=
H A 3} 9 H & stablecoineS AASH EFZ O E A9 5aL,
&3] @ A3y 7| Bute] B3 E £ JQEE F

» Y€E:2022'd YA 3| o A5 H dE AL RE
stablecoing] H 34 R 9 & A A= <AFEAAH>E T

rEHolEARS A YA EIHF I At o=
T2l HASH < FAE vl X9 3}H & stablecoin Tt
AE YAy T8 7[5 AR AA TGO ZE A 9

AN E W £, Aol A R NI A 5
57|25 A7 83 Aqke] X E3HH
stablecoin= &3 & = JQ == g




3. Stablecoin¥} = 3}A4| =
(1) H A 3} stablecoin: Tether(USDT), True USD
1493 USD)E 1.1 E AT F U= ES
« Tetherg AlA| 7] ¥3:

[AtE11] USDT 7HX| 2} Al

© tether

<Hejj4> <TQ WAL
1 USDT = 0.5€2 (HE 1 USDT = 182 (272

S B <3Ol WHAL>
1USDT = 1492 (MS2)  1USDT = 163 (1HZ)

9 tetheré ‘

I BRIE
7% 7} SHEfSF USDTE

124212 S123 57| 98, 1”5°T|

X A2H 2 00A 12y :
USDTE 7OiSHAM TetherOllM & (=xim asgator: 0.52)
B AMAS AKX :

3ol BRXHE 7147t 4&50 USDTE

1422 TOfSHO AJMALY S 27| 9f3l,

Hef4 L} usDT 5T T,

» P UsDTOl AIE 7HK 48

“ 1 USDT = 1 &8
7HHy 2% -

Helj4 Ul usoT SEE 71
usDTO| AlE Z7HX] st

“1USDT = 1 23
7HALy 215 -

.......................................................

https://verticalplatform.kr/archives/10274



https://verticalplatform.kr/archives/10274

3. Stablecoin¥ - 3}A4| =
(1) B A 3}9 stablecoin: Paypal USD

+ 20239 8€ S 2 Buld X3 €L SFAH A GA
Paypal®] v]| €2 @1 2F o] &2l ‘Paypal USD’
(PYUSD) = A]

-PYUSDS} USD7} 1:1E2 A3 118}

« 20270 714 3 E ] AL A E BHHE AEH I GA

Paypal©] 2 H| o] 55”— 2 &3

> 20193 6¥ W EL (¥ o] 25)7} Libra &3} A8 & ¢y
uf o} FAFSHAl A AAF Q] Aol JFHL A



PayPal Launches U.S. Dollar Stablecoin

PayPal USD (PYUSD) is fully backed by U.S. dollar deposits, short-term U.S. treasuries and similar
cash equivalents, and can be redeemed 1:1 for U.S. dollars.

SAN JOSE, Calif., Aug. 7, 2023 /PRNewswire/ -- Fully-backed, regulated stablecoins have the potential to transform payments in web3
and digitally native environments. To address that emerging potential, PayPal (NASDAQ: PYPL) today announced the launch of a U.S.

dollar-denominated stablecoin, PayPal USD (PYUSD).

LIZ0j Al

o Introducing PayPal USD (PYUSD): PayPal's U.S. Dollar Stablecoin

https://newsroom.paypal-corp.com/2023-08-07-PayPal-Launches-U-S-Dollar-Stablecoin
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