
2026

2026. 1. 27



1

2



1



( ) 

( ) 

( ) , , 

( ) ELS/DLS ,

4

2025 2026



2025 , , 
2025 9.8 ( 30.2%), 7.4

4 7 , IMA 2

2026
, 

5

5

20

30

40

50

60

70

80

0

30

60

90

120

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 1 3

( ) ( )

826 

800 

38,840

39,238

0

10,000

20,000

30,000

40,000

50,000

 -

 400

 800

 1,200

 1,600

 2,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.9

( ) ( )

( ) ( )



2025 ROE 8.6%, 1.0%p 
(24.9 ):
3 , 4

2026 (ROE)
, AI , , 

2025 : 

6

3.8

6.9 7.0
7.9

8.7

11.6

5.4 6.7
7.6

8.6

0.0

4.0

8.0

12.0

16.0

0.0

10.0

20.0

30.0

2016 2017 2018 2019 2020 2021 2022 2023 2024 LTM
3Q

2025

ROE

( ) (%)

 -

 20.0

 40.0

 60.0

 80.0

 100.0

2025.01 2025.03 2025.05 2025.07 2025.09 2025.11

) ) 

(%) (%)



2025
: 2025 2024 11.9%

‘ ( )’ , 2

2026
, , 

7

 -

 1,000

 2,000

 3,000

 4,000

 5,000

3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9

2020 2021 2022 2023 2024 2025

( )

0.0

0.2

0.4

0.6

0.8

1.0

1.2

0.0

1.0

2.0

3.0

4.0

5.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

( ) ( )

( ) ( )



2025 , 
, , 
, CMA

2026 , 

DC/IRP, ( )

8

ELS DLS 

0

30

60

90

120

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.11

ELS DLS

( )

0

50

100

150

200

250

300

0

30

60

90

120

150

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025. 9

( ) CMA ( ) ( )

( ) ( )



2025 IPO , 
IPO: (7.1) , : 30% 

: , 

2026 IPO
IPO: , , , 

: ,

9

0.0

5.0

10.0

15.0

20.0

25.0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

IPO

( )

0

10

20

30

40

50

60

( )



2025 9.1 , 36% 
,

2

2026 , 
, 

10

 -

 2.0

 4.0

 6.0

 8.0

 10.0

2016 2017 2018 2019 2020 2021 2022 2023 2024 LTM
3Q

2025

( )

-1

-0.5

0

0.5

1

1.5

2

2.5

-2

-1

0

1

2

3

4

5

21.12 22.06 22.12 23.06 23.12 24.06 24.12 25.06

( ) 10 ( )

( ) (%P)



2025 ,
: ,

:

2026 , 
IMA *

* IMA 2 ( , ) , 3 ( , , )

11 : 2025.1 10
: 

-50%

0%

50%

100%

150%

200%

0

10

20

30

40

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.
9

( )

: (’21.5) 
: 

IB

0

5

10

15

20

3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9

2018 2019 2020 2021 2022 2023 2024 2025

NH

( )



2



IMA

• (’26 10% ’27 20%, ’28 25%), 

• , A ( ), P-

• , , , 

•

(150 +), /

, , 

IMA(2 ) (3 ) 

, 

13



( , )

• 60% 

• (STO) , , 

: 

(’26 )

, 

VC

IPO 

14



: , 
: 2025 , 2026 1 15 92.6

: , 

•

15

0

20

40

60

80

100

2019.Q1 2020.Q3 2022.Q1 2023.Q3 2025.Q1

( ) ( )

0

300

600

900

1,200

1,500

0

50

100

150

200

2019.Q1 2021.Q1 2023.Q1 2025.Q1

( )

( )

( )



(MTS) , (RIA) , AI

16

0

1000

2000

3000

4000

5000

0

1,000

2,000

3,000

4,000

5,000

2019/12 2021/06 2022/12 2024/06 2025/12

KOSPI

0

2000

4000

6000

8000

10000

0

200

400

600

800

1,000

2019/12 2021/06 2022/12 2024/06 2025/12

S&P 500

(Index)( )(Index)( )



AI 
ROI AI ( , , )

· AI · AI

AI , AI 

, AI

17

01 02 03

AML, 

HFT

LLM
( GPT)

Agentic trading
( )

GenAI

, 

: (2026) : (2025.12.22)



2025

AI 

· , 

2026

(ISMS 8 , ISMS-P 14 ) 

· ,

18



PF PF 

1) NCR 

- ·LTV 

2) 

- 1)

3) PF

- PF 

19

PF 
1) · · ·



2026

, AI 

• (VC/PE, Pre-IPO, , )

• ( )

•

• LP , GP 

• AI AI 

•

•

20



. 

, .


