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| An Ondo tokenized stock is a structured note: a debt instrumentfssued by . .
Ondo Global Markets (BVI) Limited (known as the “Issuer”), a bankruptcy- Legal ClﬂSSIfICEtIDﬂ
remote special purpose vehicle (SPV) organized in the British Virgin Islands

(BVI1). Tokenholder rights and obligations are governed by Swiss law under . ) . . .
. It provides economic exposure to the underlying equity. It does not confer shareholder voting
- Ondo Finance rights. xStocks are structured financial instruments, not direct equity ownership.
- xStocks Docs

Each xStock is a bearer debt instrument classified as a tracker certificate.
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