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Valuation of IPOIssuer  Roadshow to Book-Building
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(25 days before IPOs) (15days beforeIPOs) (7 days before IPOs)
L L y)
i i
Pre-IPO Market Post-IPO Market

Z}w: CHE-YAHYA, N., & MATSUURA, Y., 2021, Does Individual Investors’ Sentiment Explain Japanese IPO
Aftermarket Performance? The Journal of Asian Finance, Economics and Business 8(4), 1079-1090.
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https://www.kcmi.re.kr/report/report_view?report_no=1246

N NES e ES

8.8%z U WL, okt AUTAA Yorg HRst AT

TR B £ E 5 ASS FTTE Wt FBAE PO TS AT W 7 BEAA
2o HRuet ohje} AelEAR} JOrRE Eatslo] Fuo] A A eke Aud] 2 4

Z
5=}
[\ 9]
(@)
(@)
)
1o
me,
H—l
rr
=
@)
1o
A
o 15
(]
rlo




