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Skal glom, AHAIA 7HIAMIRL JPM QI WSk = Siginh oA d 2=9 as3APT 7HIAE
AEARAol Bt 25201 BEgS HolAl Qe o= 87 35 o8l Q7] "ot 7]HFA
A9 THRATEE SH O R THIAMEE A REET] Q0] ZIA7| A Sk 871 Eoldoel W
ot 224 F8YAE I §A] - §A] Aol A 7HEAME T AH|A Algo] E7HSHA| AL Sl A
ojct. o]e} BjE o] ZHAMEe] Z14to] Eli= EF A l(blockchain) 71&-2 S8 Ayl 24 1 2§
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228 ST of 2] wHol|A] 7P TR ARQIS FaleHAL 3415}
7R 9 B2A910] S0 Shfdo] wet Agh BA o] AL
d 39 7SR 1AL gFo R P Edlold BAS AEgon, olt @ tEed I
o] 7HgAkAL Ak Edold 2AR LA Qlok.” maAswe Ee 2021 9F 7HAIRHA
g AAdslglon, dg 242 SAH 07 FHIAAto] AEA AR ] n| 3] RS HASH A
glojct.” 9hA] JPrA9] S 20204 109 TR ERAE A AGE OnyxS A145H9ch Onyx ALY
B Z}A}F AHo|EHQl(stable coin)?! JPM Q1o digl 4l 3|9} tlEo] EEAQl HH AE € A
H] 9] AIERS 915] 100 o] A¥e] QlEL: uix| 5},
229 FgIAHe 7MIRAL 2 BE2HQ] B 7% B0 AFH o YA T 9t /KR4 I
BE2HQ A1 A} 717 Blockdatao]l G228 ZETHEA BAAE 9 JpRAL 717} 202 o]
A TPERL - B2 AR "D 7|90 £ARE AR 2AEn) Tuakikac] A9 AR

5

Aol 4 9 EZA4Q1 AH|A AA| Coin Metrics, 7[3HFAA A Aol € L& Qlie}
£ AlFote E5A1Q1 =gt ABFEY] Blockdaemong HIESIA] 771 =8 WH A 7| 45
I QU mAAER O] 9 WH| A FEXjol= H|EFQI A} NYDIG, E5A4IQ] dlgZeto|= 7|& ¢

AHEA AlFAL R3, SHFIED HIPAFAE Securitize 0] ZHET PR ERF AN HEAL
Axoni, Z2EX91 24 & AZAEA] £54 7|9 TRM Labs 5 thi# o] Exjo] Uz gict.” 2
29 F-golate] MR 9l B249) W2 7]lo] tie FAks AEA 291t o Bo] g Kol
o3t 714 9 ALY Sjee SRSl 2"o| Qlut.

2) FETHRAE 2018W0 = 7HIAHE Edo|d HlAagE o gkt ol & FTketa 2021490 dATE A
3) Cointelegraph, 2021. 9. 15, Morgan Stanley launches cryptocurrency research team.
4) JPEZ] TRM Labs 4] Fah= 20229 3€0] o]Fo{%{th
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5) CNBC, 2021. 3. 17, Morgan Stanley becomes the first big U.S. bank to offer its wealthy clients access to bitcoin funds.
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6) Reuters, 2021. 7. 23, JPMorgan to give all wealth clients access to crypto funds-Business Insider.
7) Nasdaq, 2021. 8. 4, JPMorgan launches in-house bitcoin fund for private bank clients.

8) Forbes, 2021. 4. 5, Goldman Sachs cryptocurrency endorsement boosts wealth management.



