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St I FUE ST AAE P40l YRS AT S QIEE 5 5SS FoA A
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« 3fQ9] 9 7|0 2= Verra(VCS), Gold Standard(GS), Climate Action
Reserve(CAR)7} 91.01 20204 3= et4 FHY 715 VCS7}F 77%, GS7F 15%= AHA)?

— g 9 wig g B4 I35 s 20219 60% o|AHAEE]) 715191l A sk E5L

20219 °F 20982 Addiy] 3u) o] g4 ot o, ©4SH(net-zero) A 7149 &
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« BbA TR WY = 20204 299 3,4009H=E0) 4] 20219 39 7,8007HEC. 2 60% ©]
Ay 37}

- B4 I 89 IR weE IR = 20208 9,6009HECA 2021E 19
6,5009H=0 2 70% °o]& Z7F6FA L, 205049+ 51.1GtCO2e °JAFS] 28 7T ofJAT=EH o]
L oY A A4 wiEo] 10% 53

- B 714 3 20209 $2.5/t914 20219 $3.5/t0. 2 A5Y819] o 20504 $47/t oA
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* McKinsey®]l w=m, VCMe] 203087H4] <F 154, 20509°l= 10081714] Bl=A] gde
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1) Ecosystem Marketplace, 2022, State of the Voluntary Carbon Markets 2022 Q3.

2) ISDA, 2021, Role of Derivatives in Carbon Markets.

3) BloombergNEF, 2022. 1. 10, Carbon offset prices could increase fifty-fold by 2050.
4) Refinitiv, 2022, Review of carbon markets in 2021.

5) BloombergNEF, 2022. 1. 10, Carbon offset prices could increase fifty-fold by 2050.

6) McKinsey, 2021, A blueprint for scaling voluntary carbon markets to meet the climate challenge.
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A& Trove Research

— Bod® g4 IZAEES JLESlo] AT EH 7142 Ao|shR|qt o F-5.0] Holof| A A=t
7H4 E5= 20209 thE] 202149 AdS A4

202149 71 A g 22 A 2 718k EX] AHE(46.2%), AAJoHA] #ok42.8%)
ESH R 7o 2 E 202249 997 HHE of A F oF 43%= AA7IRE 32%=
Ao A = 2AE 7} 227

TFAAC = A HE Z2AE o} 20 2HA7]HE &3 HA(Nature Based Solution) #5°f
that 25 a7t w2 S7195A Aeee] 2 oz A%

(E 1) 20FE 721 % 71

(TH9): MtCO2e, $/t)

mEAE T2 e | 7| e | 7

9]} @ 7|ef EA] ARE (Forestry and land use) 57.3 5.40 227.7 5.80

Aol A (Renewable energy) 93.8 1.08 211.4 2.26

st 34 /A% (Chemical processes/Industrial manufacturing) 1.8 2.15 17.3 3.12
7|15 A2 (Waste disposal) 8.5 2.69 11.4 3.62

YA 8-&/A= 3} (Energy efficiency/Fuel switching) 30.9 0.98 10.9 1.99
71 /A 9AKS] 717] (Household/Community devices) 8.3 4.34 8.0 5.36

2% (Transportation) 1.1 0.64 5.4 1.16

59 (Agriculture) 0.5 10.38 1.0 8.81

A& BEcosystem Marketplace

7) Trove Research, 2022, Trove's Updated Carbon Industry Classification.
8) Climate Focus, 2022, The Voluntary Carbon Market Explained : Chapter 12.
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9) McKinsey, 2021, Putting Carbon Markets to Work on the Path to Net Zero.
10) S845Y Mol &=, 2022. 11. 28. 7]% st5d, =545, KBSH, SKFH, NHEASH, AMEA3H, vy
NS, AH35d
11) AAABAAYE, 2022. 6. 10. AFFR, WISE @A S48 eF =9, HeAtg,
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12) UNEP Finance Initiative

13) Verra, 2021. 4. 21, the future of the voluntary carbon market.

14) SAHA7IAATY, 2022, APEH ©AARF] BA), 4719 A4 ek

15) McKinsey, 2021, Putting Carbon Markets to Work on the Path to Net Zero.
16) ISDA, 2021, Legal Implications of Voluntary Carbon Credits.



