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1) U.S. Securities and Exchange Commission(SEC), 2023, Conflict of Interest Associated With the Use of Predictive
Data Analytics by Broker-Dealers and Investment Advisers, Release Nos. 34-97990; 1A-6353; File No. S7-12-23,
(https://www.sec.gov/files/rules/proposed/2023/34-97990.pdf)
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2) ICI(2023. 10. 10), SIFMA(2023. 10. 10)
3) Greenberg(2016)
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4) Koops(2006)

5) “The proposal is intended to be technology neutral. We are not seeking to identify which technologies a firm
should or should not use.” (SEC, 2023, p.39)

6) “The proposal also is designed to permit firms the ability to employ tools that they believe would address these
risks that are specific to the particular technology they use consistent with the proposal” (SEC, 2023, pp.39-40)

7) “[%2H...the proposed definition of covered technology is also designed to capture the variety of technologies and
methods that firms currently use as well as those technologies and methods that may develop over time.”(SEC,

2023, p.43)
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