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2) ICE, 2025. 3. 27, ICE and Circle Sign MOU to explore product innovation based on Circle’s USDC and USYC digital
assets.
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4) Circle, 2025. 1. 21, Circle announces acquisition of Hashnote and USYC Tokenized Money Market Fund alongside
strategic partnership with global trading firm DRW.

5) Circle, 2025. 3, USDC Reserve Report.

6) TBAC, 2025. 4. 30, Digital Money.

7) QAL 2023. 3. 15, SVB 3Hidoll EEH AHOIEF - 1A =2 A 2HI7L

8) Moody’s, 2023. 11. 1, Large fiat-backed stablecoins depegged 600+ times in 2023.
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11) CNBC, 2025. 3. 25, Trump-backed crypto bank joins stablecoin wars with new dollar-pegged token.
12) Reuters, 2025. 1. 29, Trump's digital dollar ban gives China and Europe’s CBDCs free rein.

13) Whitehouse, 2025. 1. 23, Strengthening American leadership in digital financial technology, Presidential Ac-
tions.

14) Ensuring Responsible Development of Digital Assets(Executive Order 14067)

15) Forbes, 2025. 3. 27, Trump's stablecoin strategy to reinforce U.S. dollar dominance.
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