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2) Tricontinental, 2024. 5. 17, China’s foreign exchange reserves: past and present security challenges.

3) Financial Times, 2025. 6. 1, Dollar’s correlation with Treasury yields breaks down.
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4) The Wall Street Journal, 2025. 1. 12, China’s central bank, forex regulators pledge to stabilize Yuan.
5) Carnegie Endowment for International Peace, 2024. 10. 3, China’s dollar dilemma.

6) The China Project, 2023. 6. 29, Shadow reserves — how China hides trillions of dollars of hard currency.
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7) Council on Foreign Relation, 2023. 6. 29, How to hide your foreign exchange reserves-A user’s guide.
8) Financial Times, 2023. 5. 31, Has China become too cosy with private equity?
9) Financial Times, 2025. 4. 21, China pulls back from US private equity investments.

10) Council on Foreign Relation, 2023. 10. 3, China isn't shifting away from the dollar or dollar bonds; J.P.Morgan,
2025. 4. 25, U.S.-China: Deal or no deal?
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11) Financial Times, 2025. 5. 2, How China is quietly diversifying from US Treasuries.
12) 7194, 2025. 1. 2, AARAAIGFWGB) T4 H0E Pig 9 24 SAVEA} 7, REAR.
13) Financial Times, 2025. 5. 2, How China is quietly diversifying from US Treasuries.



