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2) ADP Media Center, 2025. 10. 1, ADP National employment report: Private sector employment shed 32,000 jobs in
September; Annual pay was up 4.5%.
ADP Media Center, 2025. 11. 5, ADP national employment report: Private sector employment increased by 42,000
jobs in October; Annual pay was up 4.5%.

3) Challenger, Gray & Christmas, 2025. 10. 2, September job cuts fall 37% from August; YTD total highest since 2020,
lowest YTD hiring since 20009.

4) https://data.indeed.com/#/postings
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5) CNN, 2025. 9. 9, Tariff-exposed industries are losing jobs.
6) Bloomberg, 2025. 9. 6, Deportations are creating a workforce crisis.
7) R, 2025. 10. 16, Al EH4to] 3 legAl3tof] wld Jgkol] et A7 EAL B2k
8) BBC, 2025. 10. 12, Trump administration starts laying off thousands of workers.
CNBC, 2025. 10. 15, Trump admin federal job cuts likely to be north of 10,000, Vought says.
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10) Business Insider, 2025. 9. 6, ‘Edge of the cliff’: A top economist says the US is in a full-blown labor recession that

risks spilling into the

rest of the economy.

Fox Business, 2025. 10. 10, Over 20 state economies are in or near recession, Moody's finds.

11) Yahoo Finance, 2025. 8. 25, Barclays: U.S. economy in stall state, 50% recession risk in 2 years.

12) =23, 2025. 10. 23,
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o0 25 | 26 | 26 | 26 | 26
55 | 4Q | 1Q | 2Q | 3Q | 4Q
BNP Paribas SA 375! 35| 3.25| 3.25| 3.25
50 | Barclays PLC 3.75| 35| 3.25| 3.25| 3.25
Goldman Sachs & Co LLC | 3.75| 3.5| 3.25| 3.25| 3.25
45 7 Bloomberg Economics 375 35| 3.25 3 3
40 | Nomura Securities Co Ltd | 3.75| 3.5| 3.25 3 3
Commerzbank AG 3.75| 3.25| 275 25| 25
3'25023/01 202?/07 2054/01 2024/07 2025/01 2025/07 KPMG LLP/DE 37| 33| 35| 21| 28
F rEYAgTIE F 2 AT 7IE 2025, 10. 24 A%
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13) ?=23, 2025. 10. 29, 10€ FOMC 3jej 23}l thet AP IAtE2] 871 9 F-8A41 1.



