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1) CNBC, 2025. 11. 7, Google’s decade-long bet on custom chips is turning into company’s secret weapon in Al race:
Financial Times, 2025. 9. 23, Nvidia to invest up to $100bn in OpenAl Reuters, 2025. 10. 15, Meta commits $1.5
billion for Al data center in Texas.

2) Munjal, M., Sachdev, V., 2025. 12. 5, Investment in Al is exploding.
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3) McKinsey, 2025. 4. 28, The cost of compute: A $7 trillion race to scale data centers.
4) Bloomberg, 2025. 11. 24, Big Tech’s Al Debt Wave Threatening to Swamp Credit Markets.

5) The Economic Times, 2025. 11. 21, Google owner Alphabet, Meta, Oracle, Amazon are selling bonds worth nearly
$90 billion. What is going on with US Tech giants?

6) Reuters, 2025. 11. 25, Tech companies tap debt markets to fund Al and cloud expansion.
7) Bl Pais, 2025. 11. 22, Tech’s Al debt surge cools market fever.
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8) Simply Wall St, 2025. 12. 11, Al companies hit the bond market

9) Pensions & investments, 2025. 8. 18, Private credit-powered Al boom at risk of overheating, UBS says.
10) Reuters, 2025. 12. 12, Five debt hotspots in the Al data centre boom.

11) Portfolio Adviser, 2025. 12. 11, Al debt issuance is ‘transforming the corporate bond market.

12) El Pais, 2025. 11. 22, Tech’s Al debt surge cools market fever.
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13) Bloomberg, 2025. 11. 24, Big Tech’s Al debt wave threatening to swamp credit markets.
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14) JP Morgan, 2025. 11. 19, Is Al-related debt an issuer problem or a concern for broader credit markets?



