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1) Council of the EU, 2025. 12. 18, Retail investment strategy: Council and Parliament agree on package to empower
consumers while boosting markets.
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4) ECB, 2024. 12. 4, How to turn European savings into investment, innovation and growth.
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5) BNP Paribas, 2024. 10. 22, RIS: strategy for retail investors in Europe.

6) ESMA, 2023. 12. 18, The average cost of retail investment products declines but significant differences across
EU Member States remain.

7) BIOPA, 2025, Costs and Past Performance Report.
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9) Consultation document a retail investment strategy for Europe(EC)

10) Debevoise & Plimpton, 2025. 12. 29, EU Retail investment strategy: First takeaways from the co-legislators” press
releases.
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