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14.2% sHtetgieh? 20209 18719 52918 512k 257] 371 502 tiF-E A= 1A T, 2022
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2030 TDF7} 1.4%9, 20454 TDF7} 1.32902 HE o]t

202199 7] TDFo| F4HE B2 g Ak 7,629 0 & TDF <=A44ke] 70.2%C] sgsict.” o]
L AR AREo] ExX1E B R AF A4 40,2599 19.0%0]] sigsis R0 g 2 3t AA
B AlE % TDF9] B]%o] AFd3] o4 tH20194 21.8%Y % 1.529(7.0%), 20204 27.3%¢Y
% 3.129(11.3%)). TDF F4F9] ti#-22 IRPE =2 A3(58.5%)1 DCE E]4]A(39.9%)= 53141
o]Fo]HH(IH 1) (b) FX).

4) L3 HH#YS TDF, 181l HHYo| 71712 TDF Atelof & 4] HlFo] g3t Ao|7} Ql5-& Hol £k (Smith, R., 2020.
4.5, What the market selloff revealed about target-date funds, The Wall Street Journal)

5) 471, 2022. 6. 1, [TDF A7t & Eo|BEY] FR/AFFol2A T -+ A4 10%4) Hol A, ASFAAIE.

6) E4 Zoll= A ZQle] M golE7} AREEQl o o]Q]o| = FnSpectrum, 2854 3] 9] glo]g7t A%tk =W TDF
9] &9, -8717to] Zhol =9lE, H4& 5 TR QA0 2HAI7F Sl 4= ATk

7) 20229 6¥¢ TDFO] AAH2 9,12 Y0 2 A tiv] 13% J= S7Fot o, 20229 ARH7] & 429& oF2ho. 2 TDFO| <=
ApAboke: 10,6910 2 Q1% TiH] 3,000019 7h 7Hasteir,

8) "= TDFQ] 4% 20219 AFY 1AH(Vanguard)Q] H-8-8°] 36.7%, A9 3AHFidelity, T.Rowe Price)2] H-8-8-0] 61.6%, A+
9] 5AFBlackRock, American Funds)®] H-8-8-°] 78.3%°|tHPacholok, M., Zaya, K., 2022, 2022 Target-Date Strategy
Landscape, Morningstar Manager Research).

9) 20219 12¥€% &4 ElFAF 2lof] 7HJAAF TDF7F 2.124(19.0%), L5t B= TDF7F 1.2329(10.9%) 248k Qlck. TDF
Y EQlE HE0) &2 20168 25.9%, 20179 39.5%, 2018 49.6%, 20199 59.3%, 2020 59.3%, 20218
70.2%= vid TDF W EjZ A5 HE9] v]Fo] =obxrh
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