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1) Ecosystem Marketplace, 2022, State of the Voluntary Carbon Markets 2022 Q3.

2) ISDA, 2021, Role of Derivatives in Carbon Markets.

3) BloombergNEF, 2022. 1. 10, Carbon offset prices could increase fifty-fold by 2050.
4) Refinitiv, 2022, Review of carbon markets in 2021.

5) BloombergNEF, 2022. 1. 10, Carbon offset prices could increase fifty-fold by 2050.

6) McKinsey, 2021, A blueprint for scaling voluntary carbon markets to meet the climate challenge.
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A& Trove Research

— Bod® g4 IZAEES JLESlo] AT EH 7142 Ao|shR|qt o F-5.0] Holof| A A=t
7H4 E5= 20209 thE] 202149 AdS A4

202149 71 A g 22 A 2 718k EX] AHE(46.2%), AAJoHA] #ok42.8%)
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A& BEcosystem Marketplace

7) Trove Research, 2022, Trove's Updated Carbon Industry Classification.
8) Climate Focus, 2022, The Voluntary Carbon Market Explained : Chapter 12.
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12) UNEP Finance Initiative

13) Verra, 2021. 4. 21, the future of the voluntary carbon market.

14) SAHA7IAATY, 2022, APEH ©AARF] BA), 4719 A4 ek

15) McKinsey, 2021, Putting Carbon Markets to Work on the Path to Net Zero.
16) ISDA, 2021, Legal Implications of Voluntary Carbon Credits.
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