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1) U.S. Securities and Exchange Commission(SEC), 2023, Conflict of Interest Associated With the Use of Predictive
Data Analytics by Broker-Dealers and Investment Advisers, Release Nos. 34-97990; 1A-6353; File No. S7-12-23,
(https://www.sec.gov/files/rules/proposed/2023/34-97990.pdf)
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4) Koops(2006)

5) “The proposal is intended to be technology neutral. We are not seeking to identify which technologies a firm
should or should not use.” (SEC, 2023, p.39)

6) “The proposal also is designed to permit firms the ability to employ tools that they believe would address these
risks that are specific to the particular technology they use consistent with the proposal” (SEC, 2023, pp.39-40)

7) “[%2H...the proposed definition of covered technology is also designed to capture the variety of technologies and
methods that firms currently use as well as those technologies and methods that may develop over time.”(SEC,

2023, p.43)
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2) The Economist, 2024. 8. 1, To revive the economy, China wants consumers to buy better stuff.
3) Financial Times, 2024. 5. 1, Why Xi Jinping is afraid to unleash China’s consumers.
4) Rhodium Group, 2024. 3. 26, Overcapacity at the Gate.
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1) Congressional Budget Office, 2024. 6, An Update to the Budget and Economic Outlook: 2024 to 2034.

2) Los Angeles Times, 2024. 5. 6, IMF chief calls U.S. debt load ‘mind boggling, Musk warns about Al at Milken
conference.

3) Financial Times, 2024. 5. 8, The long shadows of America’s growing debt.
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4) Business insider, 2024. 4. 20, Here's why economists are so worried about soaring US debt levels.
5) Manhattan Institute, 2024. 6. 27, A comprehensive federal budget plan to avert a debt crisis.

6) Tax Foundation, 2023 .5. 23, Tackling America’s debt and deficit crisis requires social security and medicare
reform.
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7) CBS NEWS, 2024. 3. 1, U.S. interest payments on its debt are set to exceed defense spending. Should we be wor-
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8) YahooFinanace, 2024. 6. 21, The smart money is preparing for Trumpflation.
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10) Fitch Ratings, 2023. 8. 1, Fitch Downgrades the United States’ Long-Term Ratings to ‘AA+ from ‘AAA’; Outlook
Stable.

Moody’s, 2023. 11. 10, Moody's changes outlook on United States ratings to negative, affirms Aaa ratings.





