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742 Shefallof Gtk Aol TESHA A|Elo] Sk Eg EAR o &
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7HE FAAEGA O] 55 goFstal o]l F= AAME S s Al

shoick

7} =7ke] BEAAR A A = 2 7P A Y
Aol whet o e = It SHol Foith o & =
Aee F-824 FFER 3709 324 BA71a 2709 Rz BEAApE A7
o g /5] Qltt. E9] dg& FFcke S82lAe BA7E9] 45 o
AR 5 0] AL o] L5l Qlt. o= 1997de] AP H U] TR
F 213 (Directive on Investor Compensation Scheme: ICSD)-& =< HA A
e o S63A FEEE YE] @H 7|E BATEE IHE A5t
2 AAst97] o)k E9F 20154 69 FAAEAIH (Anlegerentschadi-
gungsgesetz: AnlEntG)o] 1998 69 A|AH oS EALEAEA (Ein-
lagensicherungs— und Anlegerentschadigungsgesetz: EAEG) S 2HH Hg
2 dik oAy} FUSH 54 54 EAVIFE AAE A A 2oL B
8717-9] Aol diet 71 2 AR ThS AJAISEAL itk

n]=ro] 749 19689RH A2t “BAGF 17| (paperwork crisis)’ 2 Q15
Ba7 9 dej7} dojo] npitstal 1ol ogga S-S vhehiz] Eof=
AFERZE ol 22k 197080 S-HEAFAHE S8 (Securities Investor Protection
Act: SIPA of 1970)& A5kl S HEAAE S3-AH(Securities Investor Pro—
tection Corporation: SIPC)E AA[sttH (k@A 2], 2014). F=2] 75 1986
9 2§48 29 (Financial Services Act 1986: FSA 1986)°] &75to] T2}
ARG EE 2ste] ghort, 19929 WA Maxwell) 299 A& 78
AT 19963 Hlo]F (Bearings) T4t G2 Al71= 7]E FAAEAFA = o] §F
AE W57 flo 19984 6ol Mk o] mHE FEAAEF7FHE AAI6H
o 20008 F-8AH|AAAH (Financial Services and Markets Act 2000:
FSMA 2000)0l &£75te] 2001 124°] 71& S8 AE 87|45 55
ot 28 AH| A BAY7] 4 (Financial Services Compensation Scheme: FSCS)

Ax]sto] g-gstal Arh(M2<, 2012; k=94 2], 2014).
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ofl Al AA o= Aelotil Ut Pk FUy iR 2 BT FARA}
o] HAE 7Hl(individuals)?t A7]¥(small companies) &2 Agtstal Qltt
(FSCS, 2015). &7]194¢] ol= 1985¢ 2]AFH(Companies Act 1985) #1247
%9} 200649 SJAFH(Companies Act 2006) #3822l A FA = o] Qet? o]
et e n=o] A B FARE HEE oot Q1A gtk 19704 F
BEAAR ¥ (Securities Investor Protection Act: SIPA of 1970)o]u 33
7180 EAAEGA L QP E AmE e BT 2410 fE He=w
Botal A F& 20 = mpotE ) o] A7 19709 FHEAAE TR FollA B
B FAAE e g AgolA] @2 AL nl=o] FAREAFA L7t AR}
O A iHHof| thet H/dH th= S H2|AR] AgAte] 24 w51 Q7] w2l A
O 2 motHE (g4 9, 2014). Thet 1970d SEFEAAE S o ot 2H Fd
SIApe] FIrof Alo] Qle Abet 11 S HSJAMe} ARt o siAI7} Sl AHC]
St, oJFARRD = HAg T ol A Al el k(]I €], 2004; k=g 4] €], 2014).9
SFE =it FARH BT SRS HE R ARtsia Qx| o, 9
AP B8 4 (Corporations Regulations)oll A HAMARIo] #Qlo] QIAL 2]
RN ol B A7 A= 2HE Al9)E AFexcluded persons)Z g o]otal HAS
/el A Aelstar et &9 Bt FARAke] W7t vl oA thE

fre AT iAo W eier BAAL O] o7t nl=iat th2 7] ool
U2 A BN FAAE 2545 ANH(ERERIG A S S8 Ee

Jo845S Adcte I A(YHEAAR 5 7100 Do =
° J 44

Agste glom, Bl F§4EANY AWY Al1gxel etk 447

5

6) =Y EAARAATE 1998W 79HE o 2HAUERGRAH (Finlagensicherungs— und
Anlegerentschadigungsgesetz: EAEG)ll whal G =910 20158 62 3¥¢] FRo] FAAE
AT g R o 2 Fe s

7) AAE BATA Expke] el A]al€]7HE A (Financial Conduct Authority: FCA) © 771
A7r=2 (Prudential Regulation Authority: PRA)2] ®AHFA (Compensation, COMP) A4 (4
A 447, Eligible claimants) A222] 13 (COMP 4.2.1)o14 HIAE R g4 o2 FA=o] 9]
o}, oot A AR A4 A 32 2] 9(COMP 4.3.9)59] whet 47| 274 F53HE tf2 tE
W4 (large partnership)o] ALt ZFdQlo] oftjgtel e 11 A 47F B o &= A5 A (protected
debt management business) %+ ¥g0] Sl 79 BA T /Fol gt

8) Zd3]At(broker or dealer)o] ZHAFE HE3F B2} Fo| A Z=HI AL 7ol AFY, ¢
9 7 HAFA2] 5% o4 AR(SHF 9 AA0] Kol WADF AN 4Dz 1
@ 7}, A4 0]919] 5% o) A& Beokn Yk SR, 218 Acke] elapod
ZU510e] Agel AN A S PAT A 2 BREE 4T WA AGf ek

o
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7} 7P BAAEAGA L o] BAFHA AAtEo] §I91E AAISH Bl el K
W o2 Zot =5Y49] B9 FAREASHo|| et 247 28 SAEIAE AL
Ao| ZHAH | wk2 FAf(liabilities) FolA FAAF e TS BT A
Ao R FHAsk ok FAASE TelEE A9 FH(securities), HE
(investment fund units) 5& 23 E= S Bt F-¢oflgte 174 9]
80| ool & 23 B SN FEARE o|HEo] HoH 4 oty
H7] fjFoltt F1 = 5t2-& - HA5H2000)= 5L 7t B A4t
o] M of| =AU H (Kreditwesengesetz: KWG) oA 25 & HAlsecurities),
A7 2-84E (money—market instruments), 23 TPYF§AEE ZTEHCH
3 HAgtehI ml=o] 739 B2pRpe] FAA F 2] o] AU mlGIAH
(unauthorized trading)2 &4 @F7 FH(cash and securities)= E/ATH
g AstHe = Aofstal QIrhi? b ula2 FARRRe] ol AT ES B
oop7] et dE &Y, v FHFEAANE 2FAE AR TS (bad
investment advice), F243F F2}3 2 (recommending inappropriate invest—
ments) | et ol A= B o 5kR] Y=tk Ak Qlek o]eF & 1
O] Zp47k2|7F olF o] f2 St st o] & H O 6HA] f=rial HA|ekL
ULk F=o] A BT AatAe] HeZF P ZEA AoE o] Qith o=
F=ro] FEAHIAEALZ|H(FSCO7F 23, S, B 5 e a5H99 =

FaHANE BTSSR st 7] WiEel7|k sHAE, ERE FAAE

my A

N,

(bad investment advice), &2t FAF 2] (poor investment management), 2
EE ALY 9919 4= Q1= A (misrepresentation), &-8-AF |(financial fraud) <]
£ Eofuld A A7 BT At e = 145k @17 wiZoleH(FCA,
2015). ofe]l whef F=19] ¢ B A4HEE da T asdEe] "t
obd FApRIALe] JYPE-F o = Holotal Ik d&o] B S 9 FujuiAy
S84EY AHE FHo 2 FAATL HEokl e A
P

02 AOJSIT lon], FAY] Eefiy BT AL BT ALYl X3t

11) Z@ol= F4 9 F25AM(certificates representing shares), 55, o1& A (participation
certificates), $IRE (warrants), ©|¢} AR S8, AEFAL o] ofF= L, iR = A=
A% (outright forward transactions) ¥ &4 ko] sjdHct.

12) @52 SdAZ ] 124 Ho)=2 AgEAY dad a8 onlotH, Sl tigh o A S5
2 FUEAAR GFAF AF] E L] “What SIPC Protects” #o] 2]l Y@ x]o] girh

13) olo] gk ARt Y82 EAHFA(Compensation, COMP) AI5AH(HG4 A, Protected
claims) A|5F (X S &= ExAFY, Protected investment business)(COMP 5.5)& #arstct,
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A e A0 2 SIE Al F2Q1 BT 1 AR S5 = A A79
0J20% 3gollA Yot vt @59 735 FARRte| S AN et TRIH Alof
& AAHEERE ofuet AR o)A gk FARAY] o el A A HTIA = HAS T
& AAEe 2 Aolstn JIHHSEGC, 2016). ol €9, 2219 rlsld s
HAlunauthorised transfer securities) © 2 QI9F 14 0] &5 = H7t SHS
A(a certificate of title to securities) & &5 FASHAY F 4o Hufjgt Aoz

=
QU T Sl RATHA AATE] T B8] $30] A4 St
A BAAEA o B 57123 2o] Del(dealen)] A RolH0 2 WA
Sl BATTHAL A4 o] TtElo] glck
A0 EUY SARRAALANAE FaAe] ARua ofeh FgAHE
z

(financial instruments) . EiQ 7/1% Hstk S{lﬂ- 017]/\1 AF

2
Stk 3 EUS] FARRERAF Ao A= FAA o &2 4stal odA] o4AlT, &
ZpA0] Eofjul i AT BT A4l ek &4 lear ehiskar 9l
Oﬂ = 59, EU 39192 e FARESA ol tit AHE AlgstiA], 5 A
Aol 7]wket BAF A= A (fraud) & oF2 A4 TH(malpractices) &=
= FASALY] 94 @ F (operational errors) 2 Q19 FApAte] £A T g
g 4 Sk Aigsta gl AR 2008 228 89171 ol F EU Hag9ld
seAe =AY AN QAL #elol AP, 9 Y, 294 oF
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