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 F A9, $AF BE BE T £
Income-Mixed |2 FF9 &5 F7. F2 F43% A4
T X% A5 F5 frkEsdel A
Income-Bond 2 FoY Aol F. AW A
of FA
U.S. Government |37Fe]e] F- 7] AFHASTHA, AWHF
Income HE AFAA, 718 AR & ATl
B g frrEsdel A
GNMA (Ginnie Mae)| %S &5 57 GNMA°| 938 wHaH A
FAEel FA
Global Bond ~ |£2 %5 F7. of A=t vag L9
A AA S Aol Erx}
Corporate Bond |¥& &5 F B 3 Abafe] FAbsb,
7] AFRFTAN AF7E AddxE FA

High-yield Bond

ERE R
= AF Ao F4

CALFE FL T

National Municipal |17 A E A Fe F9 F9-. o] A=
Bond (Long-term) | Stx, &%=, WY, oz 7]e X4 A
5o AAE Qg Aas 2dst] sk

B et A M B B HH‘E'J Aol T2t
State Municipal |/H#E<2} QWA 7} A T 7}:51 o] #
Bond (Long-term) =t 532 3l FoA mf‘ﬂ sk A dol FAb

ZH&: ICH,

"Mutual Fund Fact Book; , 1998.
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I. Al=e FFdd=
<E Ill-4> MMFe| &&F
BEY FR £ A
Taxable Money |QFAZA QL A4 7HA o] F2] F5- @7 A+
Market Funds |A17e] 54 ©@7]x], gy 232 CD, CP
T B - mAE AFEel FAL "Hat we
90d o= A3
Tax-exempt Money |13 HA3kel g A AR nlaA &5
Market Funds  |F~7-. dtHd o= wh7|7p g A A g5-sjol
(National) T2
Tax-exempt Money |1W AF-9F AFA &d Fo] nlaA A5
Market Funds |57 §A& Fol 9&f dagd Jiso= vt
(State) 717 Ee A ARl At
Zt7: ICI, ™utual Fund Fact Booky , 1998.
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<E II-5> BXt S&of| mz FAE, A 2 25 AFduEe oy AN
(9] § Rk %)
o = 19954 19964 1997
F T TR M R Ms R |vF
Aggressive Growth| 61,728.3| 12.9] 95,308.6| 13.9| 109,011.7| 12.5
Growth 81,963.2| 17.2| 127,831.8| 18.7| 163,907.7| 18.7
Growth & Income | 86,421.8] 18.1| 130,213.3] 19.0| 179,453.5| 20.5
Precious Metals 1,921.4) 04) 2339.6)] 05 2352.3 0.3
International 39,318.7] 82| 61,869.4| 9.0/ 86,6485 99
Global Equity 16,603.3| 3.5 2,8812.1| 4.2| 37175.2] 4.3
Income-Equity 18,767.2) 3.9| 24,0289 35| 30,5779 356
Flexible-Portfolio 95127 2.0, 12,1012 1.8| 14,594.2| 1.7
Balanced 16,6788 3.5 230138 34| 29,8202 34
Income—Mixed 23,180.9] 49| 258189 3.8 252802 2.9
Income-Bond 24,440.6) 51| 38,1295 56| 55914.1] 64
U.S. Government | 18848.3] 39| 18130.6| 2.7| 19,379.9| 2.2
Income
Ginnie Mae 8075.2| 1.7) 7,548 1.1 9529.0] 1.1
Global Bond 74874 1.6 10,1437 1.5 12,0077 1.4
Corporate Bond 70667 1.6] 10,373.2| 1.5 11,4474) 1.3
High-vield Bond | 18,036.1| 3.8] 26,2788 3.8 37,6778 4.3
National Municipal | 20,127.4| 4.2| 22439.3| 3.3] 27,1872 3.1
Bond (Long-term)
State Municipal 16,950.8] 35| 18,7757 2.7 22,2936 2.5
Bond (Long-term)
A 477,233.8| 100| 684,813.2| 100| 874,263.1) 100
Zt7: ICI, ™utual Fund Fact Booky , 1998.
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7t 429 5%

SECelA = 1990 FA Aol theh du4Q) AH=E A3
thoofel uwhel 1992\ 5€el FAA WT o] wnhgkA g Al FAFE A
A WAV B E S EEATE oo 22 duAl HETL o
FoyAA @ WA R AA, TAS (securitization) FAFo]l 21 = o]

] o)

Ak FANE Aesh gl A 18 775 AN 5L S
FolN we W zAsta ok webd v)Se) FANGERAT o
= e Al Wl 44 SuelA Relsigs ded . A
A, TN v Wk A9 BHEE FHolnE o F
A% Bast gebs 2ol BeA AZHAE WA, A FANE

Al NI SECY o9 Zgo] #3k 2o A& T Ty 7

E7F gk o Ay w3 E BEaAoAE v H4EAQ ARl &
ZH A3, o) v=e] FRAEe]l A 50d7E FAIARE EYE
A& g kS-S HoE

o] Mol Y& 7hed & Ao FA d¥E 7 UMA W&
a7iskd ohe-d 2k AA, Al FARAEe] T4l asAl 4
= W oo A WA ofEE ofAkE7F S A e vE F
fro] #g 7zt 53tk Aotk o ol fEE FFIFI Y o)A}
37F gle AloFd FAAEE m9)std vt FARbel g Aels



NA = A

ot =97t Hal &' 3k 7EA fFokeE 28 9%k FxalE ] 3
nf Ao “]301]/‘1% Glass—Steagallixel] ¢]3le] &3 7IWd Fx2b
A AEA ( TR 3 A )7 B A FAAE g <l

e | 7} %Xlﬂ?i;z 71ool9] el FAE REE fFE A9
ok Z ol 3ol XA FAAERS s}
AlAsEEr 19933 SEC ZARe] whE 239 F

AAE g2 18k 2/3 A dWHEAIAE MMF7F o553 9 1
A =

_O|L
rir
poi
flo
9
o
i)
N9
Wﬁ

Folebal esfgtal k= Aolth o] FAl= AAH oz FHLT
ogE =3 doAA AW Ate] Ha B g7 AEEEE AR
22 dedqe ek oL A 19949 29 A SIS 567
ol ofslf Avfs)= FAGEO] dlTdhs Aolstnz ourdo] 4§
A ebystal, w3 B4} s FukdtE HAAE A el R
2 MR AR As T87del 298 5 ARHE AT

339t =4, TX]'}—%L (limited partnership) ej¢] HA=
Sl Eﬂé A FAZT Ao A (limited partner)E& #AAZ WA g B
A= AgE 44 st AA Al AFHAE (SEC 1FA4 2al9-2,
2a3-1) AA|, #A AL Aj; HE9 EAAE7EA] AAE Sl sl )
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1984 o. 831 133] 540 351 233.6] 370.7
1985 8.5 116.9] 656.2] 1348 -54| 243.8] 4955
1986 21.9) 1615 1086 2626 339 2922 716.3
1987 19.1] 180.7) 10.9] 273.2] 10.2] 316.1) 770.0
1988 | -16.2) 1948 7.0/ 2775 0.1] 338.0] 810.3
1989 0.8 249.0 31 3048 64.1] 4281 981.9
1990 12.8] 2458 8.5 32277 23.2] 498.4/1,066.9
1991 39.5] 411.6] 67.2) 4414 0.5| 9542.4/1,395.4
1992 79.2) 522.8] 937 5773 -163| 546.2/1,646.3
1993 | 129.6) 749.0) 113.7) 761.1] -14.1] 565.3|2,075.4
1994 | 119.3] 866.4] -434) 684.0 8.8 611.0/2,161.4
1995 | 128.2/1,269.0) -4.8) 798.3] 894 753.0/2,820.3
1996 | 221.6/1,750.9] 126, 836.5 89.4| 901.8/3,539.2

1997 | 231.1/2,399.3| 445 1,031.5] 102.0|1,058.9(4,489.7
Zt7: ICI, "™™utual Fund Fact Booky , 1998.

<Y I-1>8 F5dan A4 gtRe 9 3= 5 2718 5
Ao HolFar vk | Atk 199%5dF-H w438 F7kstal e
g, ol# gk St 2 2 AE 5 b= A 27FA €le] A
o A= A AT skelsel FAAEY] e Aol 1 gdlolnt
71 Aatel lola F2lo] shidtkeE Aol FAFHE FHow d
TEdRse ARes ofEelstt. 7+ HA olfx= VIddw =
401(k) plan)3 7NN AF (individual retirement account)®] “d7del 2l

iy
=W
o

0
e,
i
rie
o,
=
o
2

o FA dom A4 A4 4AL 7
s

Aar vk &, A714 Ao e, AR oAl AFRw ol ¢
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R R

il

F FAS s8] FEsc 25 19979 129 @ @4 A=
= 6 TI87MA] Eolwa, A= FAARL oF 4% 449092 A

SEAch

= _ [e] O xo{m = A = ALo] =
<3ad ll-1> o[=7e FFRdHE T2 SRS F0|
8,000 5,000
2,000 4,500
4,000
6,000
3,500 =
A 5,000 %
. il
3{ 3,000
u
4,000 2,500 &
Bl =
& 2,000 3
*F 3,000 ’ K
|
o 1,500 0
2,000
1,000
1,000 500
0 0
1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
EmEsUBES + — EXL

2} ICI,  "™™utual Fund Fact Booky , 1998
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3] A} (distributor or principal underwriter)
Fo] 3|AL=

8 AL WE3I AL (paper company)?

BN
T

-
el g F2 FATA

A
2ol

7}. F
t}.

2] 2|4} (management company), AHHE-&3A} (investment adviser),
B #Z) AL (custodian), YRIAMF-FEZ AL (transfer agent), o] 2| A}
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<3y 112> REgd@ce 7

Shareholders (75 %=+ FAAD)

Board of directors (©]A}3])

ot of2] W slAtete] Aok WA &
X3 fe) BE 288 w7

Mutual fund (FFLH=, /YA FA3AD

Investment adviser / | Distributor or Principal
Managem-ent company | Underwriter (33 A})
(AHH-&-3]AF / 27190) ol gzl A
7]XH% EFX]' %—E'Oﬂ T,q»f—q— ' E%_oqﬁ;;g Z}]QEUHE
YE %Tﬂ .Cal T'(_)? % ' &) L T=E a

Custodian (#333X)| |Independent public
TEEHEe] hks accountants
Aoz AR
] Hs}o] R Tiat g Ae)
TR olels H AR E AR

Transfer agent
(WA 5] A
e v
gl 7 A2l ¢
FAA A B
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FA18) A} (investment company)i= %7 T2 84 FE2 A
of 15 FAlolth. ey HAAYN-= dE3Ak, A8 3 AL A
AL BB AL, ANAEEE AL SollA HRstne Wi AT
FAE AL T @el= ol A oF FFFHIE vk oJAME = FAE AR
olell FAZE = oAkt olsBAVE Y= FHOALE FAET 59
ojAbi= & =gk ol wHo] gl AlEoE HES] AN Ve
& HEET olAE = FAA, FAe W 2 AR, dFAH
Alere] AN AR 5 Fo3 ARS AASH, B v #7]vie A

HE3 7 =, AA BE HEvE 9

==

#e] AL (management company)i= A8 AFe}e] FApge] A <)ol
o HeApke] 8 W R fElE @9t FAaE A
de drde Mo ARy FER S
Age] Aokel oA FAE ALY A 2§

Aol 7lAd FAAA T VEoR AEE R dev|H

]o
o
o
=
2
i
N
Ak
=
N LU

Ao gegozd 2o, B Sl As F48
ME g e A%l gk FE AFAAE FA G FAR

= T
oA A4 A=z Wishs FANAGE itk o Aol BFsE

16) 1714 M= FAolg Prsh was FAS Wi,



E F-3}3}2 &= no-load fundell 3&te] 38¥ 3 9l
AAE2-2 3 A (investment adviser)™ & 3| Aol o) &] FA AL}t
Aks AZ3 ] FFIdA=e F£&& Py F2ov; A v
92 W2 E F3l] HEE &3, $&el U3 AR FFRE F
F ool AAbe-g 3 ALe] FAS A= Alefe] fA]o Fask )so]

B33 AL (custodian)= HY Fd B 2 FEX A EE 2

e SabE Agede] of 9FE FRFT nBAe ¢F
=2

oo
o
021:5,
off

v AAEE A n-#E, 94 dEw Fae vy, Fd 99
w9 & Folth

WAL FE S| AL (transfer agent)i= FFIA=L] ZE AIFJHFE
HAdste AR g TR IS FddSrh i e S FE
st AAe destal, AR Y] VA v e e FE 39
. s S0, L d FFd WY Fol dEiA gl =Es Eest
i, FE o5 AAY FRAdA=e vErtd s FHRAASE vig
3= E ghu}. o] 23k A4S Forward pricingo]#hat ko). Shufjof] o &
ME 2e S AR gl 3t AlAE Bt dukAEE

17) SuAb s Atell A At AR T/ FAAN wek 10714 4
T2 vE ¢ Jdok @ individual account: 7l WY ® AAH= AAHo
2, FAA AAEA] AALE FAA A ALE, @ tenants by entirety
(transfer on death, or TOD): ¥ & /MAH= AR 3 & A}
WA BE wg-Ael Al AEE, @ joint tenants with rights of
survivorship (JTWROS): 3+ A o] "“’ﬂ Jaf MAHE=E AASE TOD
o= Y=2A FF 98 /MAE daE fla, AA b e age] T
A e BE 7ol 53 ?_E]% ZFA L gk AR AFEA]L L
A ARl ABE vE JFA L, BE AR ] *Pﬂo}‘ﬂ o R |
A ARl A&%E, @ commumty property: F-H-oll o]l NdHo] 4FA
= W 7EAH,) gk 2 AA] Agke] A ?_% AP R Al A E G

_31_



ol NE AFIHAF] FFAACY $§e FATAE A4

8 xbe] Aol ol g Al AL, YwHow shtel B

Ak
tob
>
>
N
N
£
iy
=,
lo
<
_>|i
tob
>
>
(ld
ot
o,
o
£
e

¥, ® tenants in common: 2% ©°]A}9]
Aoz AFo] e das g3, 3 H AGA] I AFALS A
A AEH, YR AFAL2 A4 A%, ® uniform gifts to minor
act (UGMA)/uniform transfers to minors act (UTMA) accounts: ©] 7
Ao AL mAAERAN Al AL o] AR ddo] H wi7bA] AR A
o] AAgle] T ALkE AT mAdated Al FAke] vl HAl o] dx &
&g 58, AddxE #A9 957 & UGMAS UTMA+E 7] &4
o2 AR UGMAE F38 E& §3%4k9) oA (transter) & 3]-&38h,
UTMA: 52} AAke] o] dwks 3838 (D corporate account: 7143 7
2 Z2], vggA, A Fol MAY ¢ A= AHeR AA == vy
A2 e 22 &l MEdd A gk QAEAEL g
Zhel 9l g, omnibus account: &ZF EAAE fste] s A= AA,
o] JIERLS] Apag Rob Fxtebes Ao R O iRl AAHY F

Qlo] ¥, HE A= JWAMFFE3ALe AMY W9 B 5HE X
(third-party administrator or “TPA”)°] 24w AR H&8 AA

o QA¥E AU ot 7 BrAxe ALH A4 B
street name account: B2 A -2 s AT AAoR oF
59 Age mevsE Ao YW A AR S e, 22
g e FxE 98 whsorivhe Aol thg. BaA.dye a7

=

[e]

i}

4 oot 2
4
ool X © ot Y A

|

A #AAY H&E AAS #eld, © retirement accounts: AE ZLEF
o3 AAE ¢ d= HA AZo wel we A FejEo] . IRAS
2o AAAFARI 401(k) plan B2 7|FAF AA] AL YW~

1 9e
Foasbe) B A4 5ol HE v

24,

|
A 7ol A e} 7ol
TPA %o 95l

N

e
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W) AEALA), 7B
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Money Market Fund

o

ATt wEkA 25% o el A

Fx}= 25% ol E A

BN
T

il

°
pad

=

x]_ fis

-

=
554 (treasury bonds, notes, and bills),

barel 25% ol

-

o191 Akl

T

-

2
—
e

3

=

[s)

JfEdo s

o]

} MMEF)
ar

[}
45718, CD, RP, CP, BA, 2<7]3F 2d m¥

Atk MMF7F &2 7}

25% 77} A]
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=

(]
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AR FAA, FsAE 2 #E T, Fde 3 BE AAH S
o F g = Askeg RS 1990 o] $- nlofA el AAS M
ok 1997d 2 "HA BEE, AR, = A, AWASTA sor ekl
deow, FEd WEs FAke Frkek 199749 T AVl AFAe A
AR F Aaz A% A Aol wg Aol
<#E I-7> FAY, ;A A 25 FFELEHES 2R Fx F0|
(9 $4, %)
] A | A7
AR AL 0T A FF wEF S
1986 424,156 73| 11.2 1.7 362 | 167 | 263 | 06
1987 453,842 8.4 9.2 12| 389 | 161 | 264 | 08
1988 472,297 95| 115 12| 368 | 182 | 220 08
1989 553,866 8.1 9.6 08| 436 | 153 | 213 | 1.3
1990| 568,517 8.5 7.8 05| 381 | 209 | 226 | 16
1991 853,057 71 102 08| 443 | 175 191 | 10
1992 1,100,065 6.8 | 105 1.0 436 | 174 | 204 | 0.3
1993] 1,510,047 6.6 | 11.3 1.1 461 | 165 | 181 | 0.3
1994 1,550,490 78 | 10.0 1.1 524 | 136| 144 | 0.7
1995] 2,067,337 6.9 9.3 0.8 | 582 | 119 126 | 0.3
1996 2,637,398 5.3 9.0 0.8 | 652 93| 102 ] 0.2
1997/ 3,430,795 5.1 8.5 09| 69.0 7.8 841 0.3
Zt7: ICI, ™utual Fund Fact Booky , 1998.
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42 (contingent deferred sales charges: CDSCs)7} ¢l A=E =
Skch18) o] -9 SEC 714 12b-1¢] 293t % (ongoing 12b-1 fee)
7F v @x g 1de] 0.25%E Z3er 4 gQlvhle) wheF HEv)

12b-1 #5327 v &4 3 no-load A=ehar S},

N

Hoxom

e

2
2,

18) x7] dlAd & o)Adv|F4E (CDSCs)# back-end loads#il% &}
=g AddoR v 12b-1 58S Fukstt o= Fxpxbrl FF4H
=g o]F A B oA ool s & Ag- FaEH dE 5o, Al
of b= A-oll= 5% Faw 5 vpd 1%% HAaske] gl
o A= FHE HIrE doh

19) SEC 74 12bollM = A=Y Fudd vg, 2279 Anug, x&
T olele] Ao Wi AR AR B EE ¥R 58 AR g AU
™ 1980d SECE 12b-12 A "ete] A st = A=)

¥
ki
N

&
Adn] & vAE ¥HL&E Feste Aol JheskAl HATH A7 LA
ol gt Ak O FFEF3Y U8 & A, @ o432
o ol FHgolAl Aol e A, @ FI #dujAFe] g )zt
= 1do® &tal 1o Fok AEHe Aede 249 dAE gAE A,
@ e ALY oAby 9 H[EHolALY] AAow AAgE FA I
A, @ el Agel ogk dujn] & AEF FRL MELE FFFIY T
I =AY AAE HeA godd FUAZE F fluke Aotk Iy ow
12b-1 FFu&E 190 025%~1% AEJQd dvjerirt s Ass
Age Ao 12b-1 Frs7F F38n. 12b-1 #4571 7394 &=

A== AAY <F 40%9] o] 21,

20) ©]Z front-end load#}il dt=d HE 3~6% AE7} @t i<
SAY oWl FF8 38 Hds delo] HLFt) ddelgo] AHiy
71 Y= $50,000 == $100,000 A= Fx7F &7" o zA S

= e = B o
ANGZ FrR FEs EAL.

flo
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5. 7Al
TEAHEE AP AT vl @AR] o] FoiAal e, FE F
ANES BHseE SEAANYLS] (Securities Exchange Commission,

olat SEC)9] rAlE it M T2% A2 1940d FAHE AR
(the Investment Company Act of 1940)3}, HFFddA= #d 243} &
&g ARk 7Y Fe Fd el vk 19339 FdW  (the
Securities Act of 1933); 19343 FdA Y (the Securities Exchange Act
of 1934); 1940\ FAAREH (the Investment Advisers Act of 1940). &
g 7t wade=s 19869 =AY (the Internal Revenue Code of
1986)2] Ak grAle] wiAe]l WW, dujzt o] FojA|= e WHEel ols
WAL oot AP E A Fol AAlHaAL vk, wrRdd=rt 280

FE7 e e dmjE Aeele 2 7|RES rAskE HEL] A
Hj & Wolof ghty,

7} 19409 FA43]APH (the Investment Company Act of 1940)

19409 FASAYE SEC AR W FoA b Bgsita @
o BFQASY $ge R 29 BePsel 9 34 L A
F7 FAES WA ddHos IUAT FAE wx; Yok F B
W FEANE AR ohueh 4SS A, DA D AH A
Fgol d@ FAE DA A FHel 9@ Fa AA AT @
Astd et 2
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® =54 A4 A

234 AdE Sl o8l AR @B Sol, A= F5aAL
AR 5 OE ol BAAES Ad T, ol ol 1
ARpEe] BFAE AYRTE 9 o] AsH Eas sh=v
wao] g}, wehd], QA5 HE ofa] BAA-ols] DA BA
Ase seldow Aud MuANE ¢ 5 glon], AERRY AT %

o) A%)e #AE oh B,

rie
24

>
ol

MMF= #= A4k wh7)) #4F B, 21837} E—Oﬂ RNA F714 1
TA 7 Ak o) gt A= MME A=A o] © B
o] A3k,

=7F B frtedd As F2 ek 7|5
K-8}, SECel whdvith fHF-HIME AEske]of
AFHIAME Huol 3l H= IAE 3o e
© AFAEE v=Al SHE AR ofsl Fafs]ofol ) 714
oz Hyd FARAE wd Uiy A SACl A BuME AE3
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Hol Qi A% A=t o AT AFE AFstolol A wF B
REaAss AHET 5 Qs das] deE A ah

2 ope NN X

}. 19349 SAZ9H (the Securities Exchange Act of 1934)

19319 SAHe FFAdRE FAe Avfjshs B IAE L99
H2AHHE FAshk=r 259 SEC §%& stk Har.dyEed

o] Akl e] A& fAl A ABFNA AL = NASD (National Association
of Securities Dealers)ell 7}i8lefoF gt}

21) o] & “Statement of Additional Information”°]&}1 3},
22) “evergreen” FAAEA G Ar|A o2 FAE Bk ol Fa% Wt

g W SR ona,
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7
oo Bt} ztzte] Fi= Egﬂ-%a—%
7l Q

&}, 19093 FAAHEY (the Investment Advisers Act of 1940)

D
S
o
AL
L2,
o~
My
nE,
rlo
rlo
(o]
o
N9
to
[-d (]
ol
i
o
o) —mr
?,
e
I
>
1y
Mo
op
o
>,
o,

vl 19861 W= A"} (The Internal Revenue Code of 1986)

19864 HFAHE FEARs Aol fbEdAe 49 wAs

AN WAAE PRete o] AFolAy

g %
A wEsu fa) Aol e] A o] FoN A etk D HA

_41_



-

= FA3 AL (regulated investment company)®A FAF Fxpe} A

el #AE o8 7HA 248 v @ vlE 23 w2

Jn

v, &9 (State “Blue Sky” Laws)

23) Al gk ApARE A2 Fel B skl S
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WA, A= A Hgol| sfdsts AdFrasy 2w ua

O #vi4FE (maximum sales charge imposed on purchase or
front-end load): WFAA= wiPAro] F-HE = FFEE AUl 9
al 85%F Hul= vt 2y Hi FeRods X vAsE Ao BE
olar, o] Bl ry BAE HAZ=ZE ‘no-load fund'@ta 3t} H
275 BshA Fa Ay s HEvF F2 ol &tk 258 B
Fr2e =Z7|d wg} high-load fund, middle-load fund, low-load fund
(3% o) soz EF3p= vk dE A< no-load funds= 3% ©

e Fuj5aE §338= low-load fund® A= 497t @,
@ wd AR BlFEE (sales charge on reinvested distributions): Hi
T ge Foor I Hrd tA] FAE A-go RiEE FFEEE
2

@ MR re) MEE o 4nE Fubshd @a gk

i
rir

@ gkl gk ofAdvirE  (deferred sales load or back-end
load or contingent deferred sales charge: CDSC): ¢-#jvte} A Fd =
A2 gl 9t Ao FuA] A ESfejof dhr) wh
of A= F2 wig) & 19 el Smjdohda HaL 6%74A 9] o] Ay
FTFEE AEY Art. o] FFEEE AIZke]l A el uwhel A3

N
2 T
Ashyl Fol slopetiz Aol Habux o=

2
o

o

SE Asd g puEAE @
of Wal A FEIE shzE, S AR A9
FRESE oRE el R ®EF Huldel wasts T
iE

g, A2 SsFaE =g Adgach oeba, o7 A
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o ghvfjeans kol Mo A els thET)

O wAF+RE (exchange fee): 2 H= s oA t& H=

® AARAFAFFE (account maintenance fee): AW A +A
d =

gold u] FabuE FrEE Bk

295rBE ARerRs g FA4 AG 47 PAHAE

&5 g del HE ALbol A At Ed AA AR T

oo
9,
=
ok
-
-
Al
f

O #Y++FE (management fee): H= £ 2}
S35 Akl o5 Rt drkA o 1de] A= A4ke] 05% WiR

12b-1 5 (12b-1 fees): =9 Awjet vAR Sol &~aH
© HEor A= Ao Ry AzFET. o) SEC 7148 12b-1¢ &
A FFEZ A9 A= ALY 1%E 298] Xtk A=
o] @vfel viAY Fol 275 12b-1 FFEE 1de] Hi AL

Ao 0.75%% zﬂr% Qe vhe, Aquls ABd 2R A4 e
& Siste] Wi ARAE AEF Aol 1de] Wi AT o
DI FAEE R S A G AN 121 FrEE A
o 19714 B3R 5 U 1261 FREA 025%E HolAE 44l

= no-load fund@}al H& 4 givh

@ 7)E} u]& (other expenses): FE AH] Ao QT 5= ujgo=

2] g
Xd%‘é}—b B9 lolgrer el %1%
Mg R SEelels e wofof @
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7. &A% 7 X o] AA 3 Forward Pricing

IR Ee SRR = 1940 FAS ARGl olal] vl ALEH

= 3kelvh. ool Widlis AlFOlAM AiE = frted THA e ol

sk A7 HI7PH (market valuation)¥ Al7golA] 71AS A&

T P A FAIAL o)A o Ao e Al fdAF FAIA

H7HY (fair valuation)o] Ut Ly F21& ALk FL

of A E RS dojubA @] wiiel FFIHse sARIHA
H

AR Fo AAXNI} HE AL FAA Hob

i,
I
-
>
oty
rir
)
2
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HU
N
>
>
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N
N
ﬁ
o,
iin)
o,
=2
12
%,
o
)
vl

A
A7 AR s fg OS!%E TR F= glormg A 39 HrF A7)
ol o g sto] Al7FE 7ol o8 XAl ZA S dFal At o]o] #
AlE SECe] Adl+= Accounting Series Release 1189 A}A|3] 7]& %
o] St}

26) vl = ZIErkAe] AL Fotel Qi oln 2] gloern
2 FHsAE sds vl Al mE dA "dv °ol= Backward
Pricing ®¥Riolehar & = glvt
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registration statement)Z SECoﬂ XﬂﬁO}“

( 2
SEAAAE 20K AGAFANE TR STt Aol xa

A%EA Aot EEANAG WA

o,
b R Bolvhg 87ehs 4R AFstelo @k 1elw A
%

g
=3
Fo= A7 9 S

ALE TPl FAANAL F49 BfA
WA EE o)k fAFR EAAY ARE SECel AlFstelol @l
e FARAE ARAE, FALIA, JAFAMA, FANA F
AN 5 FA T T,
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o)A FxE AT vk ey WA

Mo A= FA3E AL (regulated investment company) £

A7) o)z 3 A
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=
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Fiol B Ay HFAASI o] @ 9 $10 o] HAEEE
A= FF Al Bl Form 1099-DIV'el #FA8] 7]z x o] St o
7ol vhehbE W WASE 90t oS o

19972 9] A5 1270 o % 18744 vt Bi¥ frisde] &7

A, 1271 wREE MR E fksd o 2 e HAYE '] AR
=

= o
Farsol AMolel 2FALel ols) HAHTH0 et 12749 o)
s

=

B oFae Wgase e 253

FAZRORTE WASE B ARLGS A9 FUE o

_—

AR ASFE 28%9] ARASA L oA A EAT3D 1871 o] 4

HAE F7tsdAY A-fole 20%e] AEASAH &l 9s]A A H o

o2 #2833 th Form 1099-DIVe] 28% A F-Eo= 12719 o]

28) dE 5o, 19973 &S HoFE 19989 HFLA= Fact Bookel e}
wodR ygjge] 1998 WA EA A7|A LEE W& v= JFF
AdA= g3 ICIZFE FHed dFd g AN FFdda=
A Axs Agstda o

29) dA v AAAEAE i FETA AnE & 49 vSI 2o

A LS5 (&9 <) A
Z7} o] 3}

40,100 15%

40,100 96,900 28%

96,900 147,700 31%

147,700 263,750 36%

263,750 39.6%

300 94714 BH71e FEAdEEs 52 dE2A foreds Bae )zt
S ongit, ol FAARl £ FFEAAE F4S B9 ke
b AAE vt

31) &, Ml sdAA L] 28%°l HlEHE 15%2 A AHRLEL 15%2

IA A
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18714 "= B

whoF AA R FFolA 1998 Foll wlFH T EX e E 19973 Foll W
gt A7) AEAS distels oled HAZE AgEHAT 2y
1998 0l= A A

Aok whekd, 12719 olR wHE forEde ) ARaSS I
AEAEE FAFL, 1249 ol BeE f7EAe 3] AR5
20%9] AEAS5MAER HAE Aolth

AEL5L AA AdE AEAS (realized capital gain)¥ 723
(

AR5 (unrealized capital gain) .= T2 4 Auh AEALE A
o M E AP ARASo] thelA vt FA7E o] FojAa wHFH
AL S A= FAVE HA Fevh RRAdA=e FFE7F AL

Soll delAe dAHE B-FE 7= el B 5 v A= A
HEol daAYojA wiFor AFHE Ao FHAola, A= F5

|
RERARE FAL EG o AR AREe] giat vhar,

o & o] ojw Algo] 1998 12¢ 14l $100° =&i@3st= w5

AA=E AURATD A 3 T SAWPL $102 443
Al

$
Mgor AFSA o A% FRAV=) wAMAE WPe &

=5 $1100l v =8} E]r‘?i 2MdzE A=E A8 Aolal, HAl= T
&3 o] o] Fo4 Heltl.
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CEIRE A

$109) ol o MjFAS wjF AARSA G AT RS D

$109] A7 ALAS wF 20%8] BV AEAS A

$109] H= wi= < MASA ol &3 @7] AREAS A
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11. FFda=9 An A

nle] HAEUHE B Fo AuE AT Ey Ao ERE 94

Investment Company Institute AFo|E7} QT}32) o]&= nlar F5dH=

g sigeh=d, 4F A 2ARE PR of el Tk B A
22 ATEE 7 Uk B AHHA ARS9] AL o] Alo]E9
Aadolgtar & & Q= AAlR 2 dAE AFsAA g wol o
3 AbolEQIT SEC AlolEsz waddls @4 o wAEs Alest

& 993t BEAY

BT A= AE Fo AHAWE AFTse § AJEE HHA
Financial Services Authority (©]3} FSA) AFo]E7} t}, FSATE <
A a2 o R FANY Ad oy A 2 oAl AMRES Aleet
I Aehd) ALt A7|#e] 32l Investment Management Regulatory
Organisation® FAA e A A& FA4 Ak & AlF gt o
9] Investment Trustol T A5} o8] 7HX] SHES A 23k

4

Al &3F= Association for Investment Trusts Company (AITC) A}o]
EL {98t AXE AFste] +vh37) Association of Unit Trusts and
Investment Funds (AUTIF) Alo]EdAE= 3=y 3ol Unit
Trust®} Investment Fundoll #3F A 5&E Al&3kal k3R

2) www.iclL.org

3) WWW.Sec.gov
4) www.nasd.com

35) www.sib.co.uk

6) www.imro.co.uk
7) www iil.co.uk/aiti
8) www iil.co.uk/autif
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FANGHE} ek o ApelEi AR FANTS Auele]s]
Fushs ARTE ATIHeH, FANG 284, FANG Bu

7l t}ol &= Investment Funds Institute of Canada Ale]E 7} At}
of AbelE= Auttt FARE ] s, Waf, SdAF Hd, A EA)

B 5 Agsn grho

3 FAAEY #3S FAKE7] el Hong Kong Investment

Funds Association (HKIFA) AFO]EE FH e 4 9jth4l

7e} F3dAs B8 A o]§ 7l% Alo]Eo|E Mutual Funds
Online, Morningstar, Mutual Fund Interactive, Interactive Investor,
Fund Library, FAA&% 5] At} WA Mutual Funds Onlines 2!
AP 2 AFFH oA FRdH=] e FHAS Awet gL
= 2k ¥3s 4= Mutual Fund Online #AE 753 4 dvh42)
o Alo]ECA ArkASl ABE AAY FAE 53517 Hsjrs v
Sa 52 ok s, ol AaHE MEe gk add, F o

i

M FEdRs ARE oY) AeAE FERE ARl
5

Morningstars FFdA =] gk 7pd 838 A AT Yot} o
FAAE @\ ABWY oz HAY ¥

_"?'_
wa, sl 4 ol g AnE AlTstal vk

39) www.highway.or.jp/toushin/smf3.htm
40) www.mutfunds.com/ific

41) www.hkifa.org.hk

42) www.mfmag.com

43) www.morningstar.net
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Mutual Fund Interactivet® UukloA {F<L

HE AFssd dgdoz AuE wdd & s o] EAorh
Interactive Investor™= @oolA 7fAS ZHoz2 F23 Unit Trust,
Investment Trust, &l Wk Qe 7FAAH 5

Fund Library= Ziuthe] dullol Al FHFAA=E FH3IL w537
skl A E A= AA @

I
5
0 FAJRE Fol AT

44) www.fundsinteractive.com

45) www.iil.co.uk

46) www.fundlib.com

47) www.toushin.com

48) = F A AE: www kitce.co.kr,
O =248 www. ditc.co.kr,
T RIFAL 8 www.citi.co.uk,
= oL E

U ERAE www.tongyang.co.kr/ty/inv_trust/ceninv.htm,
I HFEAAESE www.kyoboitm.co.kr.
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3 g AROA 7]

3

AT ZLE v 18794

FA9A Gz Ay,

R I ES R

[}

o] ojum 84}
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1930 i o]

Unit Trust

R
1

3

] Unit Trust

49) FFLH =t A H)
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AR Garel A AP oE HEN SVHE RS S FAFAAE
¢l Unit Trustf#o]td, 28y F5 ¥ 2% (Financial Services Act of
1986)l s FA <o & Aol FA 7bedk Unit Trust QI7HE &
of AWHFEA A A Hefst= Aol rheekA HAAvh HAE Fsikd
FA8E 54 Unit Trustth AE-gAolwt Fxpstes AE-54
Unit Trust7} BA& Fskoyt 7bE
Al EFERITE el TR e FAREe] AL et o] gofd &
Ark. AA, A7FE AL F
A, oAl Mud FRAEL Q7S wolol gt AlA, 283 A
oF FHIAL (BE2 &3)= HIN IJAbolojof sty FE B5E
Au) Ao 7S wolol dht} w3 FE A= 8349
S AAE Ay o FE A I HAAE FAA (B A Had

5 A aL dvh

rﬂl
i

o

Investment Trust: 3|ALEo|AA  #HHd<el FApalgo|t}y =

Investment Truste] 7173 & EA& 1”ﬂ’\}£*ﬂ A <

th= Zolvh webA] Investment Trust®] AES 2y A2, 45 =

B F AL FoR FAHY, o9 FAHES FA Fsolut

FEAA Ao e Waktl 12 il Investment Trust F+7F= A=< £

S ket A el oe AdAEY dnbdor | EARETEA N
e ol oA A HEH TS0 o9 o] Investment Truste)

F717F &9 7tAaow Al uel Investment Trustol] FA3+

yus
B
>
i
o
N
N
of
O
o

o=t
50) Investment Trust 54 ¢] Z#HNAS A2 AEH= A5E A v
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AAEL A5 s AR e ST &=
Atz & F Adrk. <Z M-1>& g9 fxF
Al

=
Investment Trust®} Unit Trust®] T2 EAS v)wdl A o|t}sh

51) <3 M-1>e]4 A8 Hge Ao TAHeR vir] mie o714
e e,
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<E Il-1> Investment Trust 2} Unit Trustel H|i

Investment Trust (3A+4)

Unit Trust (A<3)

A% e A me AN (199745 | e
Ay ZA| 3|AE A4 A EFeER (trust deed)
54 AR
7 AR
R N '
R e e
EPNEE SN P
ez | Ae7 e BT YL
A A 2ANG 2 o4 24 S e ohel 47
WA AAA 05%, FAFEE | WA A A05%,
1.65% N 50.25%,
e | A EAER 165% J)En & 5%
I WA SR 025%
Belne: A7k A gate
1~1.5%
Zolo) | Ao B wo e A=A
AR | 20 AFA e
A9 s, Aeld m oma | amAake] 10% Sl
o A A9 s
¥ 3| 25 59 & ks
Ael=A | Ae)ma e wo grldon we
AEAN, NAAFAE wE (4| S8 447 A7 £ =
44) A A9
A A | el el o)A

ar 1991 AA A=,
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<E M-2>%= 935 FANE] oAt oS 2oFF Aot 1980
W Unit Trust®] xF 982 499 63004

Trust®] A EFoHe 839 5200932 =2 Investment Trust’} ©F
1L7v) 2 R 2% =9 Unit Trusts WEA A%s vbd
Investment TrustE “¥d HEZ RV} Eouttl. 19843743 =
Investment Trust’7} Unit TrustE.th qfEHO|A 990 1A T}.52)
2fi} 1985% Unit Trust?b T4} ¥-21 9] thekst, BAdA o] A, A
71 F A %= (Regular Savings Schemes)?] H o] wE Hdgdn] =)
oz ArbtE 9 8AS Fo] A Investment TrustE S718HA
Avt. A= 1985 Unit Trust®] =AHF qFr27F 20399 =& 7] =3
I Investment Trusti= 18098 =% 7|E31H A Unit Trust’} 1%
ol A Investment TrustE Z33FA Al 1996 &8 vl »
W Unit Trust= 1,3199 50098 =% Investment Trust= 5149
O =E 7] F3kar vk WAl of 258 ] Unit Trust7}
Z AEtelt) 1997 % A A Unit Trust® 1,5759 8300433 = 9
EAAE PR E 1980 d el wlE] of 329 A= vt S7hekATh

1F3}-9- = 9 31, Tnvestment

FmolA ofZA Unit Trust’t FFE o FA @ AL FAXY ¢
Ao 4] AH B Investment Trustol B3] Unit trust’} +¢ 2 ko
oA felsl7] wZoz AZAT). = Investment truste] 52 o vj ol
I+ 2 7 e shal, wefde] Aleke] How & H|-&o
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<#E ll-2> =5 FALES 52

(9] £ )

o = Unit Trust Investment Trust
) A E | wAs 2
1980 4,968 8,352
1981 5,902 8,904
1982 7,767 10,051
1983 11,689 13,371
1984 15,099 15,251
1985 20,307 18,085
1986 32,130 21,130
1987 36,339 20,524
1988 41,574 20,019
1989 58,159 24,468
1990 46,342 20,335
1991 54,891 23,317
1992 63,940 29,160
1993 95,646 36,354
1994 91,843 39,846
1995 112,624 44,138
1996 131,905 51,409
1997 157,583 -

2R HA BHREETHE,

TR SRR, 19989 6

e

al
FA R oy g F-54F Unit Trust, A% +$4 Unit Trust, MMF
(Undertaking for Collective Investment in Transferable Securities) f

ol Ggoz &8 AL S8l FE HAYF] W FrHa
A9 A ol SBHFATLS A, AYPele HAF FAN
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Fol M= AFHAAR o] FAAES AP Unit Trustet
Eel Investment Trust’} Uth A= & 5 F39 H
% dskan vk Unit Trust
21 TR 7| Hell o] Bk
A Z FAR3E Al FAAE (contract-type trust)©]
, A " St AR FUEE el o= el vkt
AA e Ao sdg dejolvt. =, Unit Truste 7|24 0

1] 3FALAERES] ARl AlEoFtol 9
okt (trust deed)2 FEA<} fehAte] A
S48~ (Financial Services Authority:

FSA)S Q17hE Wolokur FIHTEsh o] Algtefgtal A= AE At

T e

2]

HHo|th ol YT EXAE HETEI

AEe) B R {HEE FANY FHo AA
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EEEIES
He) Ex
21, Oloﬂ whe} ool
951, UCITSA ol

5o T4
@_
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T

Am R ;Erx}/ﬂ‘i)ro] M2 A71E srolatA
B2y FAA Q] WS FHAA Rzt sk

54) 19973 10¥ Z;qgrx}% 3] (Securities & Investment Board: SIB)E &

§418] 2~= (Financial Services Authority: FSA)2.& WA o] WA EA}

TEAH A= 1986 e A H AN SA TR D3]} %%0} At
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<@ l-2> A= Investment Trustel T=
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#H44 Investment Trusts A H x2S 7Fx 3 Ade] o&f 1A
v T A F, o159 F2& Aad FEEH AMA) u
A A E Investment Trusts FAMHold, F7Hd4d 2 7l 53
k60 wore] Qe BEFRt s A gy g5e] Investment

Trusts BEF, SHFE A B¢ BAF 5+ Qi o] B ke

<28 M-2>+ 9 Investment Trustd] 7|2 Fx%E A

roi

Zo]

o <2y M-2>9 yehd 2FEAE #E 3 AMeE Investment Trustoll
gk 8o td 2 FAAES = T2 2oy B AT}

60) #NH3 Investment Truste] A& FfE& 3|AZE Ag=E of d4€

61) Wk F=29) Investment Trustd AEL BEFE MFE AlA] Foz
A AR S22 SR AR JHE o] Foxith aela BE-9
QA we} Investment Trust ZHE A S5 Jei7t AART =,
22 Investment Trust (Split Capital Investment Trust), “B’F2], Ad$t
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MdxkE BEAC wel Aolsitt HEAE T A
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ARE A 2om, AAFYE Jbssta Bd g

BHEAE T840 3hd AA F45HZA (tied agents)$}

H 27 (independent agents)® T-HHTl FTHHZAE S E3IA
R I BA ALY FENEE AiEhs HEAS udth sHHE 2
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M. F8=e] FANEA L
2l 3L AFE Hufo] Alefo] 7] wito] A7]dFAE (Regular Savings

Scheme)E E9jste] AAlFolvt. < M-3>& F= FAAE BAA

Se) o E4E pobd Ao

<E I-3> d= FAMEe 7z 29f

FAA e o] FHEf (AlFH I ALY B &4
Skl 2} g u =l o)k Q7F A}
AEFAL (AFH): FEAH 2R A7
A4k 5 &
D A FAF (F]AFE): FAPH 7] Z238ko] A Y
H FAIAE FE5AI]
£l uE
A FE3AL dubdo® Fa 23 B EAL
2 FEAH A A7 A
. Al
19861 =-§A1H] (Financial Services Act of 1986)°0] A A %™
A FAA e g AAAL] A7 Thss A HA S48~
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= A&7 A 7] # (Self-Regulating Organization: SROs) A =E x| &l 3}
A vk o] A AV TS FEAHETe] FEE WETH0 ahebA
Unit Trust®™ w&AH 2ol we} FgAu2a3t St A 7% qf
AE W=t} Investment Trusts= AF3S G937 814 F5A0~

= (FSA) = A A7 # 52 g 7| dol 5 %3fo|oF gt}

& Investment Trust®™ F|AFH] o] AHEY] widel FAHY
o] A& Lo Aol Bdd FAAR WA= wEANENUY F
Ag Btk FEA 0 2 WA= Investment Trustell wahe] #ire)
AE wxstaL, dabdriy AR 5 AR dviE AdEa

18] 32 Investment Trust’} 3¢l 2] A E va3 22 §HAA

=

W (Income and Corporation Tax Act of 1987)9] dxtA<l QAL
FEAAHoF st} AA, HETE Fadlol AAska 72 F4ko] FWH 9
A o] FolA ok Fu} EAH, £ dHe] AR wi= dREo] F20]
U SEo2RE AT oF dth A, Ao SA@AAH A FEE
of 3 A Foltl}

o AE EF

Unit Trusti= 54 54 8 52 diddel] upe} vpekdt dE= vl
shal ik WA FA EA uwhel dwkd, 44, oY, e FAE,
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Aol SFA® Sd# A E ds 114, PIAS= Heds, AHEH
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M. Fa=9 Fx4EA
<E lI-5> ME2d HE (Specialist Fund)el &&/
H =g il & =] BT
Commodity| 80% ©]7& 34 2 A F3ALe] F2e 4 4
& Energy | ¥4} Gold Trust®™ ©] oo &3} x| ©<°°
A7 FAE L
Financial| 80% °]4<S =& 9 F&4t Ao = A4d
& Property | 2ol F2b F2 G Aol A
Investment | Investment Trust #|A}e] F2ewt &) . 0
T r u s t| A Investment Trust A7} Gate] 5| ¢ ©©
Units Zx o)A v Fxlel AAN A 4F
FA 2aE 7H
Funds of | t}& Unit Trustel]l F2. U SI153AH 44
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<E ll-6> =X ™= (International Fund)el &&F

H=4 Bl & Hl 3
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Investment Companies Regulations of 1996)el whz} o] Fo] x| FSA
o QI7FE ZRE gth80 OEICE oAy, d47|#, FF53 o=
dEo] T} o]Ab= OEICe thieh =& dAshE diAbstal I 55
FEthsh oAb H A 191 o] ACDSF 7B o|AMEE 3 A The)

76) UCITS ‘?3%‘% BHEA 7= HEs 8 Oide] dRkARl S Sl $+A
H FASE Ao A5 vy 54Ho=Zw 5 &Hn

77 FSAANA= } 2 B A FAE FA S A AAgAEA e o
ul Expzle /\1 A Fed 4175 PIA (Personal Investment Authority)
A ofsit,

78) =, OEIC F42 wiyd 7HA3 vlx= 71Fo] sdg shvbe] wdrts
(mid-market valuation)oll 4] A=l Ht}.

79 AFADAM A= A=) Fap B3 FoE, FARNE Aokl e Ag 2
& 58 WAt ok v o]Ale] 5918 Wolof shu} ALGAIF A 5
gk olxb= AAGAGAM e Ul-gd dis] Fde Aok st} AP A A ¢
AL FSA 2 oA g T|He| S48kl OEICY] FAFAI Al A F-5)e]ofF &t}

80) Unit Trust= OEIC® ﬁ%@ TE

81) olAbe] WA I 4L OEICY A7 AFA 7)Ao, Ay %
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2 2%
& WYl 95, 2En ORICH ot FAY AT s A9
0 dH oAb QAEA FFEA el shwas W 13

F350T AHstelok Atk olibE A% FEFA AALINE
Az shelok k.

OFICE 8 Wl % 9w Algte] Aqupdd = OFICE A ¥l
T2 o] HE A Sde 1Y, FA g FAmN &9 AFd
+&71H, 29 Sl s dA3 AS 5 ¢ 9t} OEICe] FAF of

A T drAl FHEOY 59 S (approved security)o] ofd g

:
= oHs AZE e 10% olvlel A FAE s aEn BAIE A
getas Y wA FA FU AL AFEAS 5%E 23l
FAG 59Uk B OEIC 9% Aol 41 Bas sl WolAo
A48 ALFE FEHS LAT F ok e OBICE HSE
ot BAY & ¥ F YEH, o 5T FYFE FHelE A
ol Qe A B4 A% Aok <1ola OBICsl A

olAbe) A3 A e FFEH ) Ao Agelth, FFEH o)A A

g A A AEE o Qv

82) ACDE =8AY2He] dFa95F4 (conduct of business rules), A&
A7 8, S8R~ AL A G Helolojof ghth. ACD
o]g]e] oJALE T AL FAEF o] ofyn, ACD °]9]9] °]A= ACD
9] FE7)ES 7HXITh

83) dEg7]#e o I AFE AW QUM RZA A= F oA}
= 5942 A dejor i,

84) UCITS H#Edl & 58 A= Fxuh 2 Algko] glul,

85) 71¥} OEIC7} F4F tid 7199 Add sog d3FE & F 2
FA= gA o] v

86) F71A4 HAAGE] AW, LREHA Fe (naked) FHAFE AW T

3

1

H
)

o|
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M. %859 A A =

59 Aol glow @ WRsk sk W= FA4 Ak 10%
W9 Wl A 3R el ©y] el shsshekan

| OEICE 7|82 = F71%2 59 72 defo] 7hssiy, F
2ol gk k= ACDO A dstel o] FolA W HwA YirA e T
Ak FAEe wlg] = e ATt e AeelE ACDYL
OEICe] FstAY A A7]9] Aoz OEIC F21& vvsle]of
bR 15l ORICE <1z 9 wh7] AAB A E 2 ko] of s}
o] WA= ARMAdZRE 47149 ool F ¥}
of 3tu] FFF ol AFsteloF v Ax H A
SFERE olyEl ZhAbe] ZAMEALA, dEt7#e] Bk Fo] EFHETHI0

T % ek
87) S oo A% ot FEA 5& FR shefo} sm, A ¥
47 5 gk,

88) OEICE l7l7] 9jaj e fre) Azbel weh Agkolth FSA 740 o
l F40 A4S AAsa o AAow FAe gHel} wZe] o|Fol
AAL Aol A vz

89 OBIC F4¢ fme] AdFoe FA542 Ue adrae o gsia 4
e

90) AFAzEe) )

&
Practice)®] 7|s5%

_4

£ IMRO”} A% SORP (Statement of Recommended
& TFstoof s
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QoA FARANGE A 23 AANA A AAAF 29 2o
2 oWyt A B SAZ 4YHth NG o Hzel ¥
AN 141w FAL FHINE A wTa AREE

o

FHEIALR & Aoty o] AFAE =8 Unit TrustE 7|Fo=
S Ak FAAloln), thEad 19424 = 671 SAIAF K

of FAAEHE skt FAle] FAAE 2
3 al

A Agkd A B PolR o, FlFAS dF
Z o

Yo AL A8A = SR AP Faz A=
o 28y gdo® vehdE HaE Ay s 19599 FApal g
A A7 FAFAIZEE F AT 19599 el A 1961 el A A
A digdk ol AFEoY, 19649 A7 FEE AR FAAE
He FAANGH FA E7HA ] st AR Al s oke] &
F53 Fa9Au. 28d 19679 FAFEANGAW AA 19709 ol
Unit Trust® thaldle] gl A= (family fund)”7} LF5E o] -89
FEstrt o] Foj ATt 1% Bl 844 Fdd JjeAd
AFHdAE, F7wAA=, o]F#HE, FFF (Free Financial Fund),

O 9B YTE FUA ool o] §ATFE, Foixpe] o]eje] Wb
TAT £ 54 A A9
o2) siRel e s A FES) FROA A
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71 o] T} 95)

<E ll-g> Ao TR HRHE
(=21 %)
A% [FaN9[s 9574,

—i ;—jvg R O

1980 | 3.2 1.0 0.0 0.3 15 | 837
1981 | 2.5 3.5 4.8 1.5 1.3 | 86.1
1982 | 2.2 3.1 4.1 1.3 14 | 877
1983 | 1.5 2.6 2.1 1.3 20 | 894
1984 | 1.4 2.8 2.6 2.0 24 | 885
1985 | 1.6 3.3 2.6 2.1 24 | 871
1986 | 4.1 3.9 2.9 3.2 100 | 756
1987 | 4.4 3.9 2.3 3.0 105 | 755
1988 | 4.5 3.7 2.5 2.9 109 | 753
1989 | 6.6 3.3 2.8 2.5 100 | 746
1990 | 6.8 3.4 2.6 2.5 97 | 748
1991 | 6.1 3.5 2.8 2.5 104 | 745
1992 5.2 4.1 3.4 2.5 10.1 | 743
1993 | 54 4.9 3.5 3.4 144 | 68.3
1994 | 6.0 4.0 3.7 3.2 1832 | 645
1995 4.9 4.2 2.4 4.2 149 | 69.1

A= HER, TESEELE,

W) o714 B vlad FAHez Atkd Aol



1980 ] - FAAE o]l A ] 88.7%F A3t
W71l e] Aol 1.65%00 E3ste] 7ile] FAAE e o
Fakan JATE 1980 o) F o= Wy e] FAAIE W]
2 F7FE AL, %1 w

1995 #AE B W7 e Bauee 14.9%°1H, 712 69.1%

—_ —

<E I-9> 2o sl F8AM T4 &
(9 %)
A e | A%

e | aFgodE | e
1980 | 1.5 12.5 ol.3 | 130 | 73] 36
1981 | 1.5 12.0 ol4 | 134 | 71| 35
1982 | 1.8 11.6 509 | 139 | 68| 35
1983 | 24 10.4 497 | 141 | 79| 35
1984 | 2.9 10.2 483 | 145 | 84| 35

1985 | 2.9 9.7 481 | 163 | 84| 34
1986 | 3.6 9.5 45.8 | 16.1 | 10.8 | 3.1
1987 | 4.7 9.7 455 | 175 ) 99| 29
1988 | 4.9 9.5 432 | 186 | 126 | 25
1989 | 4.6 9.8 419 | 19.2 | 139 | 23
1990 | 4.2 9.5 444 1 210 | 90| 25
1991 | 3.5 9.3 456 | 217 | 81| 26
1992 | 3.7 9.3 461 | 230 | 62| 26
1993 | 3.3 9.3 458 | 240 | 66| 24
1994 | 2.8 9.4 459 | 247 | 66| 22

1995 2.8 10.5 453 1248 | 681 20
Az B, TEGEEREE,
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N3, 1995 A A

3

<

5]

5ol A
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s

U wade] A= 19804 13%

7}

R

™
N

o

Nfo

o}
3

]

(e}

—

A
A

ATk 2 Hpell 1995d dA F

S

=
[}

19959 A 248%= =AA

-
1.

m-10>

ojtt. <

<

A9

-
it

, MMF, Z12]at

j

He

7] = Ay

Foicok 1981

S

==
&

b

SR TR

He

(family fund)

7} 3%

HEe

Q

Bo|Far gl 1980t ol

Al S
-1 O

7)Z3k9i T}, 19899 F

54949 ol At 1efuf 1989 ol % F

| Fase] 1997d

1989 58% 6,4929qlo = 71 & =

9% 98609 e = 19894

-
1.
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< NI-10> = FALES & (AL ZH)

. ] Z7 e =) _
9 = 2w S0 e TEE g 4

1981 | 40,063 26,134 6,097 - - 72,294
1982 | 47,818 32,161 13,297 - - 93,276
1983 | 61,013 37,104 42,268 - - 140,885
1984 | 80,127 51,748 51,102 - - 182,978
1985 {103,787 54,279 40,122 - 1,534 | 199,772
1986 |191,183| 72,561 95,209 - 1,799 | 320,753
1987 {306,143 61,334 99,892 - 1,774 | 429,144
1988 392,525 76,735 57,635 - 2,076 | 528,972
1989 |455,494| 72,138 96,766 - 2,092 | 586,492
1990 |350,722| 66,222 41,399 - 1,595 | 459,939
1991 |285,624| 96,421 30,837 - 1,855 | 414,738

1992 1211,030| 136,639 30,861 04,137 335 | 433,005
1993 |195,474| 167,416 33,381 [110,781| 320 | 507,375
1994 |174,514| 140,493 27,100 91,731 243 | 434,083
1995 |146,816| 184,236 28,283 120,018 216 | 479,571
1996 |127,797| 188,569 27584 142,191 537 | 486,680
1997 | 99,865| 167,246 22,134 115631 618 | 406,495
Ag: FALNEEE, TH4,, 19989 54,

Wk FARA] FAAIES 19809 o] 5 A< F7HAE EoE
1996 ol = 18% 8569 o2 HuAE 9i£ttl 1997 dAl 16%
793399418 7] 2&a glvk el 19929 59 MME7F =& =1

& =9 Z7lol wlal 2w o) FUbstoith. 1997
W & #@A4 MMFS &43F 2R F4F Hyp & o2 XAEHS]
th 19979 Al FAE ™A FEE 198999 70% el 40%
6,495 ol t}.98) Z1e]ar 1995 o] 5 FAMAE S R FAF S qf

rl

98) 1998 6 A FALIE w24 FHLE 4% 4,000 o™, & THA
o] HlFe =l Aol 42%, = F4 10%, 3k 2HF 11%, = =4t
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<z l-11> = FAME He F4 H|F
(491 %)
A | FAE ANEN| ARF | Add
1980 1.4 1.8 3.6 3.9
1981 1.3 1.6 3.0 3.2
1982 1.2 1.6 2.7 3.1
1983 1.0 1.6 2.5 3.0
1984 1.1 1.6 2.8 3.6
1985 1.4 1.7 3.4 4.0
1986 1.7 2.1 3.6 4.4
1987 2.6 2.7 4.0 0.1
1988 3.2 3.0 4.9 2.9
1989 3.8 3.5 7.5 7.8
1990 4.0 3.7 8.2 7.8
1991 3.5 34 9.1 9.2
1992 3.6 34 8.4 7.6
1993 34 3.1 8.3 7.5
1994 2.9 2.8 2.7 0.4
1995 24 2.3 3.5 3.3
1996 2.1 2.1 3.6 3.5
1997 1.6 1.6 2.7 2.3
Az A BrrEGEitng, TRERH, , 19989 6€.

7167t 37% & T H o] 9lth
99) 19981 39 AA FAY FAAEe] FRE 102 36709 dolH, AAY
EAAEL2 38%F 46709 1S 7] F35aL 9}
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2,
lo
o
o

=l 519909 3.7%= 7 =kot 1997 el = 19304
T 1.6%= Aasksd 99 7%EH-’>W+ AdoEe i 25 1991

2 gauqr olsh 2L AL 749 4 d s wga )
It & Aolrh. =, FAN G gael wa FARe vEH 4
Al AYE Fale) u]Fol H&%}—EH] ool we} NBEAAZA
SAaete) gl w Wasl e Aol

kol 1997dolli= 42% AEE fA3}aL %ﬂr. oj¢} Ze YL
gupe} FAANGTE Be Aolrt Wb FExpAEe] AYH s}
A= 1980 6.9%0l A4 19839 28.8% = 7HF Ekou
2 gaste] 19979 1.9%F 7| E3kal vk g FARAEo] ©
A A AR eFE B Fe FAolu FAME T AUlA o R &
o= yebskth 1980 17%°1 4 1987 ¢lli= 455%7FA] Ad5ake] @)
T8Ae] vFo] wi FobAth ey 19874 o] Fell= 288 3
2dke] 19979 @A 13%E #Hrshal vk

100) -elvtel FALE e AGe AVAAAA FAAOR 7]t
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<FIE NI-12> = of FAAE Hel A HIS

(491 %)
A = | Ul A AR S h=n - m s
1980 1.9 6.9 17.0
1981 2.3 6.1 17.2
1982 3.0 10.0 18.7
1983 4.5 28.8 30.6
1984 5.1 218 29.9
1985 A7 22.9 32.1
1986 0.8 234 39.6
1987 6.0 260.1 45.5
1988 0.6 214 31.2
1989 4.1 13.7 32.7
1990 3.4 10.8 20.6
1991 3.3 7.1 17.1
1992 4.3 0.8 20.8
1993 0.2 0.2 20.7
1994 4.4 4.3 15.8
1995 4.9 3.2 18.6
1996 A7 2.2 16.0
1997 4.2 1.9 13.0

Ag BA BREELHE, TRERG , 19989 64,

I o] &<l (bills discount) o] th10D 1980 & A 0= F2 o]
24.8%, & A 51.9%, FEF o FEle] 222%°th =,

ol 50%E Zstal Stk ol F A= 1987d7HA] Al = 1987
| HlF2 T2 226%, TAM 50.8%, FEI o] 53¢ 20.4%

Ark. F4 o] mlFo] ZhE =A uEbd 1989d ¢ F4) HlF2 384% %1

(L
lo
Mo

10D e)71AE F2, B, FEDG o1V WFRE AN G o]
S W% §e 1000 HH e
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M. 5o FAes

o, A= 304%, EEI ol FEI2 21.0%AU . 1989 o] £
A AR F4 g A3 Zole vk AR NE e =
var dvk 19979 ¢ -8 vl F4 13.2%, A 56.5%,
oj & &dglel 126%= YEetwth &3 19929 MMF =9 ©]
H 58 e S22 7Aasks v Aol digk 8 ¥S S

il A

2> rh
L 2 2 N

T
o

\1
=

Ol
L

<E H-13> d2 FALES 28 de
(&9 %)

A=Y

aw | F A | BAA | oo
1980 24.8 51.9 22.2
1981 22.5 60.6 16.1
1982 19.0 66.6 13.6
1983 15.6 73.1 11.3
1984 15.1 73.6 10.5
1985 174 704 11.2
1986 19.7 65.0 13.3
1987 22.6 20.8 20.4
1988 28.4 43.1 17.3
1989 384 304 21.0
1990 33.7 31.8 205
1991 33.7 37.0 19.0
1992 245 42.6 23.7
1993 23.2 427 185
1994 26.9 441 15.7
1995 20.7 477 15.0
1996 17.2 49.1 13.1
1997 13.2 o6.5 12.6

AR BA BAREETHE, TRERET , 19989 69,
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<E l-14> Y8 FAY SAAE] 28 HE

(91 %)
R L N s
1980 37.2 34.1 2.7
1981 40.6 35.8 23.1
1982 37.1 44.3 17.8
1983 35.7 48.8 15.2
1984 34.5 49.5 154
1985 334 489 16.9
1986 33.0 46.2 18.4
1987 31.6 36.1 24.7
1988 38.2 30.9 19.3
1989 49.5 18.8 224
1990 44.2 18.3 22.5
1991 489 17.1 22.8
1992 90.2 17.6 26.5
1993 60.2 11.8 214
1994 66.9 8.7 20.0
1995 67.5 8.7 19.0
1996 65.7 10.6 18.6
1997 93.6 20.1 19.4
s A BHREGERRE, THRAERT, , 19984 64

21o] H]Fo] e & E
3], 19959 A W)FL 675%Z 7 =9ktl 199739 W)FS Hy
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