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(Advertisement is defined as material published, or designed for use
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customers or the public, which communication does not meet the
foregoing of advertisement.)

« 3% (circular), AFH A, A FH (market letter), 3} H A
o} QoFE, 3lH  (form letter), AlvY g7, =HriAE gE
(tele-marketing scripts), TF2 F319] A1 E= &, 1P 7))

3}
=

off

o]

b

- 14 -
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— gy A= A#H9 A& FA (NASD Regulatory & Compliance
Alert, Nov. 1996)
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For Investors Who
Want To Add Balance
To Their Stock Portfolio

Franklin Templeton Bond Funds

No one can predict the future, nor determine whether stock prices will go up
or down. If you are an investor who realized that an "all stock portfolio" might
not provide the stability desired, add balance to your portfolio with Franklin
Templeton bond funds. ..
Generally, bonds tend to be more conservative and less volatile than stocks sinc
bonds’ primary objective is usually income, not growth. That's why many
investors select bond mutual funds to help balance their investment portfolio.
Bond funds can help you cushion overall returns with monthly income divi-
dends, add investment diversification and potentially reduce volatility of an
equity portfolio.’ Franklin Templeton offers a variety of bond funds...

INCOME FUNDS
Franklin’s AGE High Income Fund'
Franklin Strategic Income Fund™
Franklin Adjustable U.S. Government Securities Fund
Franklin Bond Fund
Franklin Short-Intermediate U.S. Government Securities Fund
Franklin US. Government Securities Fund

MUNICIPAL BOND FUNDS™
Franklin Federal Tax-Free Income Fund
Franklin High Yield Tax-Free Income Fund®
Franklin Federal Intermediate-Term Tax-Free Income Fund
Franklin Insured Tax-Free Income Fund

GLOBAL INCOME FUNDS
Templeton Global Bond Fund

PLUS A VARIETY OF INDIVIDUAL STATE-SPECIFIC TAX-FREE FUNDS'™

Begin to add balance to your stock portfolio today. To learn more about Franklin
Templeton bond funds, mail in the postage-paid card or call Franklin Templeton

~1-800-FRANKLIN ext. r37

Calt for free prospectuses containing more compiete information, including sales charges and expenses. Please read them
fully before you invest or send money

“Disidends will vary with changes in interest rates and o fund’s income. -
“High yields reflect the higher credit risks associated with certain lower-rated securiies n the funds portfolio and, in some
cases, the lower market prices for these mnstruments
7 Alternative minimum tax may apply

Franklin Templeton Distibutors, Inc.
www.franklin-templeton.com

SMOS 99

A 2
Franklin' Templeton'

777 Mariners Island Boulevard, San Mateo, CA 94404-1585
A Member of the Franklin Templeton Group, Serving Investors for Over 50 Years
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Just

Like Eve

ryones Kids:

Above Average

3Years  5Years Lifeof Fund  Morningstar Rating
ORI I/ T A7 N9 e
Gl g 2030 B 74 wa
Dear  3Yws  5Yars Lfeof Fund  Morningstar Rating E
TR 1550 M5+ By 9§ ooo |

LipPER GROWTH
Funps*

Average annual total returns and Morningstar performance ratings as of December 31, 1998, Funds rated for the overall
and 3-year period among 2,802 domestic stock funds and for the 5-year period among 1 ,702 domestic stock funds.

Outperforming the majority of your peers
is something to be proud of. According to
Lipper, Inc., American Century's Income &
Growth Fund and Equity Growth Fund
have done just that for all time periods.
Plus, Morningstar rates these funds among
the top 10% of domestic stock funds for

risk-adjusted performance. And while past

performance doesn't guarantee future

results, these two investment opportunities

have a history of getting

good report cards.

For more information about these funds,

ask your investment prof
American Century.

essional or contact

Please ask for a prospectus with more complete information, including charges and expenses. Be sure to read it carefully before you
invest or send money. Naturally, past performance can't guarantee future results.

Morningstar proprietary ratings refle
calculated from the fund’s three-, five- and ten-year (wl
fee adjustments and a risk factor

ratings for three and five years out of

*For the period ending

fluctuate, and redemption value may be more or

cting fund perfo

38 -

ct risk-adjusted performance for Investor Class Shares as of 12/31/98. These ratings may change monthly, and are
hen available) average annual total returns tn excess of 90-day Treasury bill returns, with i
rmance below 90-day Treasury bill returns. Income and Growth and Equity Growth have five-star .
2807 and 1,702 domestic stock funds. The top ten percent of the funds in an investment category receive five stars.

December 31,1998, as provided by Lipper, Inc. Data quoted represents past performance. Investment return and principal value will
less than origimal cost. Funds Distributor, Inc. ©1999 American Century Services Corporation  swva21-110

1 1-800-345-2021

te
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100% NO LOAD

A growth fund
with blue chip performance

Performance Versus Competitors
Average Annual Total Returns as of 12/31/98

M Blue Chip Growth fund
@ Lipper Growth Funds Average

o
24.48% 28.84%

23.89% 22.86%
18.63% =

el e 30

T. Rowe Price Blue Chip Growth Fund Category Average of peer growth funds

invests in the leaders of today as well over time. The fund also has earned

as companies expected to five stars —Morningstar’s
become the industry leaders Morningstar highest rating for overall risk-
of tomorrow. These blue chip x X XXX adjusted performance.
companies can offer you Overallrisk-adjusted performance. .

excellent long:term capital i | o considering enhanc
appreciation potential. 2289, respectively.” ing the performance of your

A record of proven performance. portfolio with a select group
The fund’s focus on excellence has of market leaders, call us today. Of course,
rewarded investors well. As the chart past performance cannot guarantee future
shows, it has outperformed its Lipper results. No sales charges.

Call 24 hours for your
wemmrar| free investment kit

including a prospectus Invest With Conﬁdenceo

,1:800-541.6128 T.RowePrice &)

Fund inception date: 6/30/93. Figures include changes in principal value, reinvested dividends, and capital gain distributions. Investment return and principal value will vary, and shares may be worth more or |
at redemption than at original purchase. (Source for Lipper data: Lipper, Inc.}

*Morningstar proprietary ratings reflect historical risk-adjusted performance as of 2/28/99. These ratings may change monthly and are calculated from the fund's 3- and 5-year average annual returns in exces
90-day Treasury bill returns with appropriate fee adjustments and a risk factor that reflects fund performance below 90-day Treasury bill returns. The fund received 5 stars for the 3- and 5-year periods. The 1op I'
of the funds in an investment category receive 5 stars.

Read the prospectus carefully before investing. T. Rowe Price Investment Services, Inc., Distributor. BCGOA™
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ADVERTISING & SALES LITERATURE FILING COVER SHEET

Advertising/Investment Companies Regulation
NASD Regulation, Inc.

1800 K Street, N.W., Suite 800

Washington, D.C. 20006

Phone: (202) 728-8330

Fax: (202) 728-6976 (Please limit faxes to 10 pages)

D Expedited or I:I Regular Date: o - -
Member Name: - CRD #: )

Contact Person: Phone: - ~ Fax:

Title and/or Reference # of Filings No. of Pages Date of First Use (mm/dd/yy)*

Registered Principal**:

2.

Registered Principal:

3.

Registered Principal:

Registered Principal:

Registered Principal:

* Please indicate the actual or anticipated date of first use as required by NASD Conduct Rule 2210(c).

** Please indicate the name of the registered principal who approved the communication as required by NASD
Conduct Rule 2210(b)(1).

Please provide a signed cover letter that includes the proposed use of the advertising or sales literature
and the proposed rules for its review.

FOR EXPEDITED CONFIRMATIONS TOTAL PIECES: TOTALPRICE:$

(NASDR USE ONLY)

PLEASE CHARGE: (select one)
J ADVERTISING ACCT.
D CREDIT CARD (Visa, MasterCard, American Express)

(If you do not have a credit card processing form on file please
call our office to request one)

NASD REF. # FX_
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“

— "Earn high yield with maximum safety" (Ht<] AT} = 49))

— "So for once you don’'t have to sacrifice high yields for peace of
mind" (F12-9] H3E 8 FL FUES HAT Do 9

— "The fund’s government securities are unmatched for safety" (¥Z=2]
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Dennis Rosenthal, Financial Advertising and Marketing Law, FT Law and
Tax, 1997.

ICI A& A=

Investment Company Act of 1940, 1998d & A).

ISI publications, The Practitioner’'s Guide to Mutual Funds in Hong Kong,
1999.

NASD AF A5.

Securities Act of 1933, 1998\ & ).

SEC 17, 1999 & x).
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