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< -1>
( )
1995 - 14,299 14,299
1996 - 13,784 13,784
1997 - 40,445 40,045
1998 - 154,888 154,888
1999 2,808,298 127,769 2,936,067
2000 204,466 67,231 271,697
2001 106,286 35,976 142,262
* r
) d-
< -2>
( )
1995 84,352 46,058 100,272 19,936 504,358 754,976 | 1,109,538 1,864,490
1996 85,954 50,731 105471 6,256 335554 583,966 | 1,077,153 1,658,616
1997 116,861 48,538 144 543 21598 390,113 721,653 947,590 1,669,266
1998 301,944 44,360 344,863 769,560 421899 | 1882626 | 2,152,037 4,034,656
1999 |2,272,700| 116,303 | 1,043,185 | 1532467 | 727,149 | 5691804 | 2023217 | 7,714989
2000 [5,825,200| 152,220 | 2,103,750 | 6,106,220 | 1,723,330 | 15,910,720 | 2,722,500 | 18,633,220
2001 |9,779,420 78500 | 4,969,630 | 8,431,750 | 1902,030 | 25,161,330 | 2,615530| 27,777,220
< -3>
IDB
/( + ) / / /
1995 99 (%) 5 (%) 60 (%) - (%)
1996 99 5 65 -
1997 98 7 57 -
1998 96 7 53 -
1999 72 29 26 -
2000 99 31 15 3
2001 99 35 9 3




< -4>
KIDB () ( ( IDB  /
2000 387,381 122,224 509,605 3%
2001 | 670551 122,974 793525 3%
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0 0 0 0 1 100 00 1 0 10 0 0
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/ bpDPDUPDWPDWPDU®PDWPDWPDUPD®PUDWPDP
000000 00 000000
000000 00 000000
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0 000O00O0O0O0O0O0OO 0000O0O0O0O
0O 00 00000O0O0O0O0O 00000O0O0O0O
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( ) ( )
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L 0
L 0
L 0
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: "The Structure of Government Securities Markets in G10 Countries:
Summary of Questionnaire Results (1999),, Euro-currency Standing
Committee
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< -2 )
< -2> IDB
/ D P D P D P P DPDPUDUPUDPDP
0 0 0 O 0 0 0 000 0O 0 0 O
1 0 1 0 0 01 0 0 0 1 1 1 1
1 0 1 0 0 01 0 0 0 1 1 1 1
0 0 0 O 1 0 1 0 1 0 1 1 1 1
0 0 0 O 0 0 1 0 1 0 1 1 1 1
/ DPDPODP D P PDP DPDP D P
0 0 00 - - - 0 0 - -
0 0 00 - - - n g n - -
0 0 00 - - - 0 - -
n.a.
a a
0 0 0O - - -0 0 - -
0 0 0O - - -0 0 - -
1 2
MTS IDBs

*

: 'The Structure of Government Securities Markets in G10 Countries: Summary

of Questionnaire Results(1999),, Euro-currency Standing Committee
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— |DB
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26) Agency Federar Home Loan Mortgage Corporation, Federal
National Mortgage Association, Government National Mortgage A ssociation
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(1999 4 )

— MTS
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(O 2001
29)
(O 1999 :
(< 1)
— 2000
— 1997 1999
2000
< -1>
1997 1998 1999 2000 2001
1 3 10 14 16
2 6 8 22 25
1 0 5 10 15
0 4 3 9 10
7 12 13 17 19
0 2 1 0 0
11 27 40 72 79

* : The Bond Market Association, “eCommerce in the Fixed-imcome Markets”, 2001. 12.

29) The Bond Market Association, “eCommerce in the Fixed-imcome Markets”,
2001. 12.
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O 1997 2001

(< s> )
— 2000 Agency
< -2 ( )
1997 1998 1999 2000 2001
Agency 5 8 17 31 28
Asset-Backed 0 1 2 6 6
Corporate 2 9 14 30 26
Derivatives N/A N/A N/A N/ A 8
European N/A N/A N/A 16 37
Loans N/A N/A N/A N/A
M ortgage- Backed 2 3 5 14
Money Market 3 5 13 13 11
M unicipal 3 10 18 31 23
Repo (RP) 4 4 4 4 6
Treasury 9 20 27 34 33
0 0 0 11 13
* 2001 11 : 1
: 1
*x : The Bond Market Association, “eCommerce in the Fixed-imcome Markets,"
2001. 12.
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2000 2000 2001 2001 2002
4
(A) 1432 333.8 354.8 493.0 196 .6
PD (B), 82.2 151.7 179.8 266.6 112.2
B/A 57% 45% 51% 54% 57%
13.2 26.0 3.1 305 3.26
(C), CIA 9.3% 78% 0.9% 6.2% 1.7%
PD
13.2 26.0 29 18.2 3.04
— 6 20%
PD PD
(< -2> )
« 2002 4
5%
70% PD
PD (< -3> )




- B3 -

< -2> PD
2000 2000 2001 2001 2002
4
5% 40 2,0 10,11 8,10 10,13
5% - 10% 10 . 120 24 2,1 03
9,1 6,0 14,16 13,13 10,17
10% - 15% 40 0,0 2,1 3,1 0,1
15% - 20% 0,1 2,0 0,0 0,1 0,0
20% - 25% 11 10 0,0 0,1 0,0
25% - 30% 20 1|7,13| 0,1 /10,14 0,0 0,0 0,1 1|04 0,0 (0,0
30% 4,12 9,13 0,0 0,2 0,0
16,14 16,14 14,16 13,17 10,17
* ’
.
-3> PD
2001 2001 2002
4
40% 14,16 13,17 9,14
40% - 60% 00 |14,16 | 0,0 |13,17| 0,0 |10,17
60% - 70% 0,0 0,0 13
70% 0,0 0,0 0,0
* ’
.
O r
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2001

(<

30)
31)

10%
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- 1%p, 30

-4> )

50%

16
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< -4>
(
74470 2,727 77,197
00 - 12,616 12,616
74,470 15,343 89,813
97,489 - 97,489
01 1,092 12,545 13,637
98,581 12,545 111,126
10,338 - 10,338
‘02 802 306 1,106
11,140 306 11,446
* , ‘02 3
-5>
( ; )
A) B)  BIAM%)
00 6,222 4,123 66.3
01 4,170 3,392 813
‘02 726 716 98.6
* , 102

* %
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. Strip

O Strip
— Strip Strip
— Strip
Strip
O PD
Strip Strip
PD
— (1995), (1997), (1992), (1991),
(1993), ( Strip ).
— Strip Strip 16% (175
), 4.3%(35 ), 0.69%
O PD  Strip Strip
Strip , Strip
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— (Bank of England) gilt-edged index-linked instruments
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O PD RP
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O 2002 3 RP

— 3400  (2002. 4. 18 )
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- Cal
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32)
back - office
O RP
RP
— RP
32) 2

Call

5%

RP

RP

Call

13)



, 20%
NG
. , 40 60%
(< -7> )
_ (RP, :
)
< -6>
( )
* 1 ' * %
'004.1. 2,269 163 948 823 77 41 45 172
‘01331 | 100% 7% 42% 36% 3% 2% 2% 8%
‘0141 2738 525 854 878 137 57 60 194
02331 | 100% 20% 32% 32% 5% 2% 2% 7%
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( L %)
60 45 44 44
40 55 56 56
100 100 100 100
. Dattels (1995)
‘iceberg
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