-

10
180
~NJ
NI

{0
|
o
a0
Pl
o
A

gl
ok
8D
KK
ol

-4

M0
{0

oJ
]

ol

SR -

orJ

M-

T

o

Gy
K0
Ik

0

Korea Securities Research Institute






i
|

IR AF T F A 200619 8Y 1,50091 R ARS] A YFEAHE
A" F8AF BRE FAsAFUT =0 sy AVgelAE Zr1He
2 A BEAE 98 7199 “874, A3, Au]TZ(Environmental,
Social and Governance: ESG)” ©|9r& &A1t T} A2 o w-g s}
= AYFEA S = A9UTh ol 2006 480l ESAANS
oA WxE “ALE]HYFAY = (Principles for Responsible Investment:
PR)“E U IRAwE F&3h= Z22=E ] SRI(Socially Responsible
Investment) T2 o] w9 oJw] Q= dolzt & + FUh HIE of
2 2 qrE7F 24 AR =4 A =92 = Bl o
=

NFET dut AE APlE Be 4 F Aoz A4gynh

e do
v
o
v
~
-

20063 49 =¥ opd UN ARFEAC] R “ASH T4 3
(Principles for Responsible Investment: PRI)“°l AbXE 4,000 <
804 7N 3¢ HE7IHo]l Fostar JFUTE UN PRI= UNEP/FI9t
Global Compact?] % 3ol 2005 495 200610 1€ 2% 5871
&, ARI1H, ARSI GA, A AEIE 5 704E R o] FolX thek
& ol BAA 2F os) MTEHAFUH. UN PRI= 67] €3], 3371
AR Ardzzagor FAHO glon, o] IHSS A &2
JAMAA Al ESGolsr ®EY, FAUA7IHS ESGeolsr HEIMN 87,
PRI®] FAT o] oz FEAE & AFUTh AB7Ho 2= UEHE
THELAF(ABP), ZAgxYol FFAAF(CalPERS)H 22> {9, "=
A R AFA=E T, 7S TFAAFT(NYCERS), 74
AF(NYSLRS), F=tlstn dAF(USS), vI2H|A] UF] A g8, =29

o
| AFAE Tl JdFUth EF oot A9 " AR AT, 7194

N

92]

O

o

S



]

=
7}

50

]

pzs
=

G

1=
A

AA7F A A

[e)
FFA AAE B =A FFel o]o] 2006
A A Y FAe] 2

A3

i

g,

A =7 A

2
153

S

)

i
B 20063 8L7HA

k<]
pul

1 BT Pension Scheme

THIME FF IRATS AFeZ o A7]gedA PRI

T

—Lo

=

e FABE]
1=}

P

)

9

2006

o

T
Njo

To-

0

b
,.a

~

o

S -



S ceerererreeetr s i
EXECULIVE SUIMINArY weseeesseesssersssemsssemmssssssssissssisssenisesinssisssssssssssssssssassens viii
L AFR A QER QB s 3
1. UN PRI(The Principles for Responsible Investment) «---s-sseseeeeee: 3
2. AZFG 7)Y RI HFR ceereerrem s 10
3. UKSIF®] SIP(Statement of Investment Principles) FL& -wweoeeeeeees 35
IL. ESGO)577F F7 0l H] RS QB crevrreresrnnsninnnsitsietnn e 45
1. od:rL_g] HH7§ ............................................................................................ 45
2. —?.9. LH%_ ................................................................................................ 47
3. ﬂ?_o/] I R 48
IIL AP M ESGO] G reeeeerererersessssssssesusisisisiteeesiss sttt sttt 53
1 ?']i:llgl HH%} ............................................................................................ 53
2. F8 LH%_ ................................................................................................ 54
3. GO B s 108
V. SRI?:I_E-OJ o].}\] o].x] q 78_‘:4' ............................................................... 117
1. 03_7_94 HH%} .......................................................................................... 117
2. FQ q]% .............................................................................................. 117
3. ?']i:llgl 7&% .......................................................................................... 123

- il -



=
=

1

1
2
3.
4. =
5
6

AR AYEAAT 34

- iv -



AAA
B

FH

a-1>
m-1>
v-1>

}1\_]__
)1\}

b
A

Al A

131___1 ESGP/] T&%E UNEDP FI ceeeeeeeeerrerreeeeeeeeiiiiiiiinnnnn 49
=z ESGO].{:[.: ASEIA weeereereeessmrnreennnree e 112
2 0] ARSI AERLZH 7]5 FA] v 148



AWMBG: Asset Management Working Group

BIS: Bank for International Settlements

CalPERS: California Public Employees’ Retirement System
CPP: Canada Pension Plan

CSR: Corporate Social Responsibility

DJSI: Dow Jones Sustainability Indexes

EICC: Electronics Industry Code of Conducts

EHS: Environment, Health and Safety

ESG: Environmental, Social and Governance

ETF: Exchange Traded Funds

EuP: Ecodesign Requirement for Energy using Products
FTSE4Good: Financial Times Stock Exchange for Good
GRI: Global Reporting Initiative

GSEESI: Goldman Sachs Energy Environmental and Social Index
IAS: International Accounting Standards

IFC: International Finance Corporation

IFRS: International Financial Reporting Standards

IR: Investor Relation

JV: Joint Venture

LNG: Liquefied Natural Gas

NYCERS: New York City Employees Retirement System
OG&P: Oil, Gas and Petrochemicals

OECD: Organization for Economic Cooperation and Development

- Vi -



OBM: Original Brand Manufacturing

OEM: Original Equipment Manufacturing

PRI: Principles for Responsible Investment

REACH: Registration, Evaluation and Authorization of CHemicals
REITs: Real Estate Investment Trust

RFP: Request for Proposal

RI: Responsible Investment

RoHS: Restriction of Hazardous Substances

SIF: Social Investment Forum

SRI: Socially Responsible Investment

UNEP/FI: United Nations Environmental Program Financial Initiative
USS: Universities Superannuation Scheme

WBCSD: World Business Council for Sustainable Development
WEEE: Wasted Electrical and Electronic Equipment

- vii -



1)

<Executive Summary>

N EDESRCE

UN PRI(Principles for Responsible Investment)

3] ot UN ARFF74-2> UNZHE A8 (United Nations Environmental
Program) ¥ =23 FIE(Global Compact)e} 4 w&71%S 9
sk “AJFAYZ(PRLI: The Principles for Responsible Investment)”
£ A=

|
o

AL 4044 o] 7| B#FEAAe} A=vfUA Sl &) 2004 6
gl oA 7R E UNEP Finance Initiative 3] 9ol xS o=
=957 Ao, 23 opd AMFFAAL 20061 49 279
EZAAY RN o] g FAHIFHoH, 20061 7€ 10¢ A
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1. UN PRI(Principles for Responsible Investment)

7}. Introduction

O =9 ol UN AH+-F4-2 UNZ7EA €(UN Environmental Program)
2 22Y FIHE(Global Compact)9t 7 58718 S “AdF
A2 (PRI: The Principles for Responsible Investment)” S A%

S

AL 4099 o] 7|BFAAe} HEmUAES 93] 2004 6

ye]olA 7§Z° UNEP/Fl(Finance Initiative) 3]2]o] A *-go
=25 7] A&t d=

— 33 ohdt UN AMEFAL 20061 49 279 w&FTAAYL
o] 9¥& A& E;{-s}?} m, 2006 7€ 10¢ A AFR
50004 52 807} F&7|@=0] o] YH | MEA=

HUmLO

Y. PRIS] A HF

O AJFAL (PRI UNEP/FI(Finance Initiative) 4Fs}e] AMWG
(Asset Management Working Group)®] FAtA] ESG (Environmental,
Social and Governance)®|sr7} F71oll FES vtk AFolA] Al
2he] =
— 2004 TE]olN HAE AMWG 390l 4] 7)BE

o= 2 A
b BEWUAS0] 30| Ho] PRIS RS A7IHAS



4 ARAYTA] A Ag

(O UN PRI:= UNEP/FI¢} 228 FHE Fx 3o 20059 4YHE
2006 1€l AA F871%, ZBR7IH, ARALSGA, A HE7}
S 70 o2 o] FolRl thFgt ol AAA ol o8] NEHUAS

t}. PRIY &3

O 204171 SHREH w59 FuAE THOE ibE 7] A|ASE ALS] A
U FAHSRIL: Socially Responsible Investment)w Z7]ol= Fu3 4l
H &F213Q Sl ZxHAL, ofd wet Folu @, Fik
5 AR ShdBE AAE HAS e FAE AT How
LA A
— oF SRIE A AAYGME AHH Belg deslAy Qe

T Ae VIHES FA TEEFY LA wiAlsie FAoE Hd
s9le

O 28y 1990 del]l S X RE ESGe 22 A&7bsA lers
o] F7te A - tAAo 7 JFL w XA HEA SRIE= F419] g~
a5 2AFH BAG AZE FAVHE HolFe 5P A4 H



%8 TEASHE Aol (1) WEAT FUFA WFolw, 2 T 5

A 5 (Fiduciary duty)oll $43 FA=H=H S5+

— 7]£9] SRI®} UN PRIZ} A|ASta e “AAFAT 949 714 &

Aolde FAe AH e FES=u, ohw FoHe

Haiets] 98 £4 A9 AP PRt 7zl ¥

24 FAE 5% 47149 FoIune Fyse B4 4
BJoln, oS T3} FuEE AL/ AL FA A)5E
A Ao 17

— S 7|E AEEEAE FAY =goA dAV|Ed 2e 7
2}, Ak A AN Asset owner) 91FZ PRI s =8 Ax
8 Exk &
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2) Climate Change Policy and Commitments

O Risk Management Policy
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5) Internal Resource Management
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II. ESGO|4:7} F7}9) mx= 93

7 AFAR IS8

O A=9: UNEP Finance Initiative, 2006, Show me the money: Linking
ESG issues to the Company Value
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7x 240 g A7E o

— 200431: UN Global Compact Leaders Summitol| 4] A3} 23
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Executive Director’} PRI 23t
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— 2006d: PRI AA(w& SdAHNLD)
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O A=49: ASrlA, 2006, Taking Stock: Adding Sustainability Variables to

Asian Sectoral Analysis
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O 3g 71243 2 7gA w2 #A

— Principle Documents &%

- Accountability’s AA 1000 Framework for social and ethical
Accountability

- Amnesty International’s Human Rights Principles for Companies

- The CERES Principles

- The Equator Principles

- Ethical Trading Initiative - The Base Code

- Global Reporting Initiative (GRI) Sustainability Guideline

- The Global Sullivan Principles of Social Responsibility
- ISO 14000 International Standards on Environmental Management
- The NEPAD Objectives

- The OECD Guidelines for Multinational Enterprises and The

OECD Principles of Corporate Governance

- The Second King Report on Corporate Governance for South
Africa

- Social Accountability SA 8000 Standard

- South African legislation relating to constitutional, labour, environmental,

social and sustainability issues, including the Constitution
- The UN Global Compact

- Universal Declaration of Human Rights
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4. X &2 (French SIF: French Social Investment Forum)
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