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1. NI&TESA, 7120 ARRIE soint Shas Ho|
(Discourses of Sustainability in Today's Public Sphere!)

O 8 d7lie A%7k54S 95, A8ZAE ddoldn @
g A AYe FPNPCEA ASFEHL BT + UE
HsAe ANRLA P

2 o Aoz 9 A sfdte] #IF UNAFH A2, 20024
Q2o FY X ETeRAAGI e 58 53t A EHUle

3t 1Hd (Sustainable Development, ©]3} SD) 7l'de] F=5& WA H

1) Tarla Rai Peterson and Todd Norton, “Discourses of Sustainability in
Today’s Public Sphere”, The Debate over Corporate Social Responsibility,
Oxford University Press, 351-3649] & 24 €]
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2. XSSt &M tiet 2&(Sustainable Development
Discourse and the Global Economy3])

— RE #d BAZ ZAAH 99 3 BAS AQtE Qo] 24
£ YET e, B EEe 198080 23 o F AABA LA
of Fad HFEQY ALbeE wA

. CSREAZ} A&7l wrie] BA} o2 ApH ] QA

o o]t FAo tigh ojugt HMFA olart L&A Fx W}
(structural transformation) ™4l ¥ 3} (change)E 7ML+ H =
o] HeA o7

o CSR¥} A|&7Fsgh A Atole] #AIE oBA ALHHoZ A

ks
g 5 A=A R
7}. A Brief history of Sustainable Development Discourse
[ &x(development)” o] gt ©AstA oldx} ®5o] S7F 27} obd

— A7 S shte] EUHE #d % ZF(scheme) o2 AY7Ztalr] olel ¢
™, T omist 5 Ad

3) Shiv Ganesh, “Sustainable Development Discourse and the Global

Economy”, The Debate over Corporate Social Responsibility, Oxford
University Press, 379-3909] £.°F4g <]



o A MUATFTe FXFoT AF3E il Jolrte F
Alelw, =71e] F<(state responsibility)e HAdte FAY

(Chakravaratty, 2004)

o HH(vision)s AT ABAT= FEFVF A= FAY
o A A=A EHo] Z47] g gl tE u|E o]
Hed, ddelgte d 34 AXE dE, 24, S
7, W TY 58 AFY ol R (D'Souza, 1990

Omvedt, 1995)

— A7 AFEZH] 7okl FAE WEE] AAH =Y EaS F
* Arturo Escobar(1995)9] 'T7do] Hejo] #3 =AL2 A 344
o] Bl FAZF ALA AA AAH A dXE 4 o
Halsla FAVE He $8%% Ao FAFHIL FYHA= F
i

* Escobar= A|&71s3E 7ol $d3] AlFa F83 RS A
o] olyz} RNy 2 WHAA e AFZH A

of ™igt AEZA FAF9(Managerialism)]| B2 o]= F8&

wAE BAR SAVTD F4Y

“2 4715 gk WX (sustainable development)” 9] o}l ¥ Al
5
=

— o tlg FAA = 19729 A5EEA A o
st UN ZA3 @2 (United Nations Conference on the Human

Environment) | A A] 23}
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o 2y 2 Ade @3 dHIe dAE A9

ok
rr
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B
it

“+r A (conservation)¢| &= &

o]

— “A&7bsE dRre 19709 3AbEa, 1980 UNEPS}
International Union for the Conservation of Nature and
Natural Resource@} &3} 7= World Conservation Strategy

N Fog HEz 32y

o B3] A= fA(conservation)} 7 (development)©] A2 ‘¢
W Ao opuje AzelEHoleks Aol AEY

o A7} /37 (anti-growth) A o] 2h= 7]&E g
3, =y AHEFo A YAk Al~HS WY /\]7]7<] &3 =43
o

oz A4S FAL F doe AAZA THUE Eedes

}-J

World Commission on Environment and Development—
£ AE Fae] wulY) AUzt 25 Bes FEAY 5
= AslstA] FomA & Ao d8E SHATI= TRl
E Azt sl Agoled wHe Holg
e Ed AdEe EE IU7PF AETFsAEY HEE NE I 4

%

d A‘”ﬁ] 7(0311_0/] }\]?;qu,-ﬂl-xﬂ()]X]- EX-]OE Ué]ﬂ[}—é—}_ﬂ] jHElIJ_é_]_E%

* 1980 olF A&TFsd o] Nde SRl dA Aol
T3 2ZE el AklA P99 EejE 5 ol

4) “Development that meets the needs of the present without compromising
the ability of future generations to meet their own needs”
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e °]&= 19923 Rio de Janeiroo| A1) Earth Summitol] A 7173 3
A BAAENA, o]F 1997 7Eo)| 4] Earth Summit Plus
Five ¥ 2002 K3t~ o4 e] WSSD(World Summit for
Sustainable Development)oll 4] 2852

Folo] A&7bse HHe A (practice) 1 Aol thate] ofw] 3l
[e]

A GFe =9 E0] U3 (Peterson, 1997)

o Folo] A&Tbed BHJNAE FAse e W= FAF
Ql Hatet E2Ejd AL O}HZ]”J, o] AA7F BFd onE
Rbekal 9131, Brundtland R31X7}F B stAl A= A7)
TFgol =A%

o At 5~1097F A&7 AN Fopol M AR Fefer AR}
7} A& QS @AstuA CSRS 78] A1FES

CSR W 7|7+ (development apparatus)oll A A% 5=2] 2K (Frame,

2005)2F ATAH(Young, 2004) EF7t A&7t EEsteE

s xEHog oY AAE AL/E WAolde BEE F
Fom AP WA BEhE A 210 U PAoz 4
AEA T, CSRF} A%7Fsd B Aol BAE 8] xofahA
= olo
- wu

o AA=E, AdelM ALTFsAd WE EAE SAs=dl W

theFsta E3gk w2lo] Q)l5(Labuschagne, Brent, & von Erck,

o], 1997\ d UNEP= AL3], 374 9 HAH SHoA F

THE 222 Global Reporting Initiatives A4}
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e 19919 AYE World Business Council for Sustainable
Development= A|&7Fsgh Wilolghe &ojolA CSRE “=EA,
a59] 715, NG9S 9 AL rE Age] Holghe BHA A
E7FsdE A Bl Zofsk= 71 AbgrolEkar Aot

. @74 CSRE WEd ol ohiel AZvlsd WAl
BEERSE R

_&m
n&
s
Q
-
(@)
o}
c
=
N
o
o
®B

5)

& E°l, Wuppertal A&7FsE3d A% 72

on Sustainable DevelopmentE WZEE = o] 9}%91] ol A&7s3sE WA
o] 37t oW 7o) FAZHRl Fx=2 &

ehed ARE FIRIES BEshslel Adrbsqel AR 30
(Lasuschagne et al., 2005)



o =3 dF NGOs= CSRel thate] wihE sfvf, 4 7|9l
CSRS window dressing® 2 o]-§-3gtc}al

— ol#g @0l o= Ax T, JRHoE A AA A H

Wt FFY MAs fletd Y-S mIAHoF =R aHsfior g

- BE AT A WA PEe 7)

* David Korten(1996)S w2 A &7best dxdd dish 753
¢l %41& UN. World Bank, IMF S3 7Z-& 7|39 o&f &
AEYlor, O WA, A Q4 T3 e g

o2 BAT(British American Tobacco)oll BAT”7} CSRS ©] &3}
3] A = (greenwashing) 291 M eFolgtal Argstr] 9fs)
5, olvd 5& AFsHa, 2ul AAES Fo]7] {3t ous U=
.97 FE AT olgk 3|AL, AE, e 5F A
= 3 A = 374 38A4Q oA E WATA
A, AARE 8745 FHsta YA, e o]50] olotr]sl=
= =

o

ool —
o

ol ¥

o
ot
)
-0,
o

o Tt mx 2 orr &
Y
Pfﬁmi‘m
ok o wx
0 U o

2
X
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}. Sustainable Development Discourse and Metaphors of

Family

G5 2 AAA whde] @ 94 Bk 47 W,
A

A7) 3ol 2 8
S7bed BAe) BE AT oFE AA WHE AT A2 o)
A

— 19873 ¢] Brundtland reporte FF(family) 224 A = <l
ool tigt /5 EHdoed]
e o]l 34 EAV AFY BE AFAIF B3 e AL
g5 FAs|A A sliof & AHolgte AS AP FA=
e O]ZHEH Fo vjgH A= Aokt AEAQ] shte] A et
= MEE EYYera, ol FEKEeE ovAZ EFH S
— Meister(1999)= ©]&#3t o|v| A= QAF B35 9} Hyolgte EE1
St FAo HAFe =S st A HE
o 0] 1992'd UNCED(United Nations Conference on Environment
and Development)/] 34 29 29712 S

wo)TE 949 AdD Asbed wae Ade W

- A&F5d WA BEAA ARRFE WfE oPA el
sh o1Ae] b5 AEA olshE msha

7) ©]= “Keep the Promise~For a Beeter World for Al the Children”®]2}=
Wl 4S 23 Rio de JaneiroZ 3stH, A AlA]l o]Ho]E 7}53F vl 2 A
Aatgom, 20029 Q2w AFHAzME  AA 9 (global
friendship)olghe FAZ g ot7ket A F2 F 7S g A
E2 o] 238
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o HlTrollA 1994 Baha'is®] National Spirituality Assembly+=
“aYu A&T7bsE WHe dHe /\}ﬂﬂig WAE 7Hx] <]
AAZ Ws}t glo] AT 5 glar, Wi E ol 7i1e 7hx| 9k
Hzo WHelE da= st QI7F A
B &GS st Aol AEE AAS xR A A
WA FA|ojt}t, A 202 A&7bsd - WA AT
E Egstar, oy ARuie Az whSo] Wk wiwt s
T Utk A&F7bee EHS e 2L Q1] 9F AA o
g

=
Ze olmow oFold & driehs AAS UL

—_

o] 7}
AE AT ERS)

- ©e) E3E 949 ojnelx B4W FaA o
e AL B, olHF BFol A AA FnH 2rpFod
=09 A AAA] &4 ZAC M «]-Edx BAlE=
AAERE BE FAEC FFsTHE AL BolF

8) dE &°] 2002 A&7bse A tie e ama A3 o]d A
3= o AT e @A AR, I o)der FAI s 4
Zlolth. mtF o 2 RE ®ste LA BEAlolth F, ol ¥ #9 X
FEs ¥3sith A33e] FEYoEA 98 &Y BE FEolA A&7t
3 e F oY d WsE A% A4S FsoF ot olA= -
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A9l A1SH AR 9 TE

- o Eol, BEolA Rele) st A Aol 2H 8
H3tE 7hAer, O ko] 34 eda 2E7IgE v,
AL SAHon Fad AT @4 Awsin
o9 BART %4 AAAL) HY ALZRE LA
(Thomas, 1992)

- ARAoR A& el gEty] sl sloF s A
< A AFHez sdsH, HE ZAGA WM FEHo=
o] oA of g

@ SRl ol @

R s

p
L.

%9,
o @ IR

Yo > of o

o

E99 4o @ae] nES Baw St
groleks MEAN Bstm Hee 2

2 & 717} A(Shiva, 1989, 1991)

= S
Ao A gem “2
[e)

ojgfgt FHolM A&Ibs AL AT

F9Holm F1RAE gEe] RyHoln s ol oy A

42

Aoz WE 5 AES a7 sstel A vl P dakn
ERe RS AxE
Fe] @i (family of nation)7} F&, A2, 117

i
i)
)
[o
u
Al
N

al
2 ALAE AL, 94 $9H - oA FIH qFo] A
g

A
54 A%/15e fgolats wed ojs 1udeA @
2

oeid RE ol slxsed, 29 Fold AgEel A%bED
Al wg foozA AFH e AN dF HYS 2T
se e FAF

* dJ& £9], Family Unity for Sustainable Development
Foundation®]&}x Egx =Zgl2A2d NGOZ} o]z glo}ol A
3 AEQAE star, A3 e 7S 3G

ot HuE AAE AT o due AgelN dahs
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o FEAM v=E =A BEYelM HHd HS(pro family)
NGOE #Ig 7lvke Hs =ZvlE 3sh=dH, ©]= Family
Research Council?} World Family Policy Center®} #-2& X
2 715 7197 2002 83l aW L gAsEe A Fas 2

A==
o ojg HZo Y WFAHOE FoF T HECA
o Qe Wt EAsn e A ByFolE

t}. Relationships between Economy and Ecology in Sustainable

Development Disclosure
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Meister & Japp, 1998)

— A&7 Aol folt AN WHFHOR o]
A 87 BAolgt Adozny @3] 9% =HoR 1980

do) mlsell A e
— Chrisrine Oravec(1984)2] ol Mlo]ol| A 204 7] =¥t 37FZQ0 &
oA “HE (conservat1on) 18t £o] A7 €A &

(preservation)”o]gt= &1 & A=A T3
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* preservation WHFZola, whEAFow oA whd
conservation< 12| A] o} 3}t

- NZRE REHoT Fad B =

AHEFol o] AZNZE Aol A dHEAA BAA RASE HUE
F dg= 7S 7HR

* Paul Hawken ©]2]gt 7o thete] Fugh A4S st 9l
<, 25 AEFY Al=Ho] AAPGg 77 AR
5, A o dd gEHAS F0]
AHA R FAsET, Z77H IBAAE FHE F UAde AE

©

FAAA AA=H - AT (natural capitalism)2] B

2
M
2

¢

Lovins, Lovins, & Hawken, 1999)

— 2 oY@ =t MBEAe

-9y wge @ AvAH pHoE F2], Vandana
Shiva(1999)¢] 7% A#AH AA AEFIE HEF =&
N ARFe 43 84 wsol tg AH gl Aol
NEH qPe gEed g B AR 35 A%H 7
s AL o] BEe] Wi xolw, FAY A E
Ale] BAo] Azky Al FABAE fAFE AY



o olEfT AlFM AEHTMeT A BAZ AEHA X
73 HEoh ARF] T g Abelel 7EHd =
A} gH(Hove, 2004)

=

rok

N

* John Bellamy Foster(2003) 9JA] Hawkenol gt H]Zo|A] =
TS AHsth=t, 53] Foster= Pl5d 9] oA &R
HolEE AR 8T of FhEel BEAA oA L

of FolstAl s FAsHHEA oAt Aol tiE AT

N
o] AAle] BeAS 7t} rhl HawkensS H 3

%7

e P B 2 A WFE AU AAY $8EE NzRA F
o

>~

N
oy
N

(o]
8]
fui)
2
>
A

« &7 7= A AA ZAAA FA HellA s
Jar, 2ZA & w e 3 ok FHEH B
w43 WHitd A

EH/‘J“ES}‘# =Fo AAA wiE Fel 7k, B4y o

2}. Sustainable Development Disclosure and States, Markets,

and Civil Society

0 A%H A%A 27 2Ad 0@ A WA pEe 27}, A%
AFAtolel B g el tE Rolw, o Aol
2o U@ 7193 DAY
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Faloll A 199511 World Summit on Social Development

5]

|
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e 2 oA Fa%)

Ol

— NGOS} ze 7let 7179 F28 4Tg 74
- 6 Bl A%AlsE 4L FA87) S8 NGOS| gl
== A WSt  ISD(International Institute  for
Sustainable Development)= Summary of IISD’s Principle for
Trade and Sustainable Development(1995)o| 4] “H]7gd % 7]}
717e A&7 TS rAst] ALrbee w93 S

AAshed Fod Bk ABEL e

¢

18 4
ol
tlo
gl
ol
:(|>{:4"
(o]
9

9)

FALA7)FAME AR7F FNAH] BAZ NGOE Tt dstar 3l
=, USAID(U. S. Agency for International Development)= 1995
“USAID’s Strategy for Sustainable Development: An Overview” oA “¥]
T2 AAE AFE o), Bl 23 JA=FE HEsto] A71H =
7F olols 78 A 71BE JHAAL vk v=e A&7 w9
g AE g8 sfof st, F7ket IES A FYaordth Mt =
e F8E sta 7P Ael7h v el HFsokith. wEhi USAID
zzage 718 HAA= Ao JFe %sil, FAE x| AGH I
el A<, & FASE ZHste Aotk USAIDY Z2AE= A4S
AR AEe] ass Aueln Egere Aol en AF
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dECREEREDE

ol# g HZ2 AH 5 sfoll =7HE = A9E NGO #
ol Twse] AHE] WstEge= 583 UEQAE FEshe

32 7HAL USAIDS tFdh g#o=2 544
— TFHoE ALV LAY ATH oldle =7E A H A

Bl ARE o] BA i AAF ] olsi= vkt

o 53 AARFoA A2 arAs, AMEE 2OAR 2hele
AP AR SAH 279k & FAH o)L L9

o o3t FAE AW ARSoIM ] T FrEAEAMS] =7t
A A1EE A9skal NGOE dotste AlWALE], =71, A4
A&7 2 Nde A2 g

v}, Revisiting the CSR Connection: Promoting Accountability

0 A%

A, ol|@ Hge AEH A%}

A &7se A9 tisk Al 71A 718 7FZ) gis A

olr
o

e A7 A AA

e HAZQ 759 vFE Eydoy|a, AAleL Az F+
AH 2SS w713, NGO 59 AU} A3 &ds o
=93l U=

o O YAlE, ol AA AA7F glojok st A

— %Rﬁ Aihwa Ong(1999)¢} Nokola Roese(1996)3} 22 @'XP% Al

Fole AAH BAQ etk ol R 1l

A
4%

Xé/ﬂ@ ol

o olglg #AHAAN HEH ALV A EAE 7 (family)
o JhdS A 239 9 AMRE BAR dAe & ZAA
ALE Foe AAfFFAZA Tk A
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o AF A= CSRo| Aol Fx KU FF(responsibility) S
WAS-7] wj & CSReIA el Apka &Ado] 2EdhA] &
=tal F33sk=0(Land-Thomsen, 2005), 2= o]+ 737 9]
A= Aoletr] A FAHY 725 =2st= A

— R 2 C. K. Prahalad(2004)9] 7% 719 $44 AlZhe 7HA| 2L

712 7hds SdstaAt ske oY, A&7 =es W

ofgfell Al F7Hadd-on)dte HOE B w3 oS Wzt

e Prahalad®] A|Z+& 7]
B2 CSRe Azolgt= As WEd

o Al 714 A&E7FsA AAE o]ds uiA wEL, v A
Aol ghdsta, THS A Y9S AHR IFoE HEAZ

S 2 X F3F2 (bottom up)o=2 AE

ind
o,
&
19
filo
f
ol
0
a2
0
]
i)
fo
rr
0
o

N

19 AR A AR G4l il B2 A 22 8
o] ool CSRE FJoleh= 7id el Mt

F4%(Hamann, Acutt, & Kapelus, 2003; Lund-Thomsen, 2005;
Shrivastava, 1995)

A A%rbsd el Ads CSRol th@ AEA olsish |
gepel A A&bsRe tere JPstud e Bt
l‘—‘?—(responsibﬂity)EH A1 7193 Y (corporate  accountability) 2]
ol 71 w8 E =9ste AY T2

— Lund-Thomsen(2005)2 71 ALY 792 719 IHE WA 5H]
Al =4 719 ALEAS AAstn 5%7} g-oll 2%k U‘r 74
3 FAZ PE A A /)1 T8 A NGO A%t 4B

2

rS of

& ™

J{Nv
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— 2y A FEiE AR ARSOA Y] S B ¥

* Schwarze(2003)= Al¥lo] 7|Hg-=7to] #lo] glow, A3

oz 7194 AL AT A8 AR Al EsHA] Holop

stH, ™4l Ao ik oF AVIE wwZA  F3E(critical
publicity)E A&-aloF shrhar 73t

— weA ALl gk ik olv] A e, dEFY

Agol AQe] Txo) thatal EAE Avlstd PEAI L HB
49l = A% Sl

(e

a7t 9

o

=
4

— EF o2F Al G4 WHE & wolw A

b ooleks gold Tk AR A gAoR of
sl A9e) Aua FoE guot, 454 A

) &b
o) Fo gl U@ mBE 35 Ao v DAY
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3. CSROjl LSt QA Corporate Social Responsibility and Public
Relations: Perceptions and Practices in Singapore10)

— A7MEEE olAo} BT R <14

— 19659 HHolF 24t AA wE TA=vIE A

— @A oot A YE, EF o] 3WUA =2 GDPTEE A%
— AAQAE glowA /A E S A AL CSRell 719

— R¥E CSRY FAAWA A4z 4TS TG
]
1=

7h. o}Alops} A7FE =AM 9 CSR

[] CSR &5 Ax=rel vls)] ofrJo} =7k 1A g4=Fo] v AFst
— F£%9 Globalization®. 2 o}A|o}7|AELS  CSRY  Global
Standard& L7E3 Q= Al (53] Global FAAEZEH

CSR Standardel] tigt /fH Q&5 B3 Q= dH)

— CSR2 7t y&te] 3, FTul, FX 183 AMS|BAZ et o}
g} FAE7] wid, AVEEEs ArtEEvie] AN X ZE 37
o2 s MA o= Friek= o2 xpEstE CSR &5o] Ul
Hi A

10) Krishnamurthy Sriramesh et al, “Corporate Social Responsibility and
Public Relations”, The Debate over Corporate Social Responsibility,
Oxford University Press, 119-1349] & 24 2]
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& F, FE ATRIAY FAlEE 53 7]Ye CSR EFH
IS B3 EXo] dutz

— Tsang,1998: 19861 ~ 1993d7}A] A7lx=e] &3, S48 7|4
of gt A+
« 23370 719 F 1670 NS A1EE Y =
gk A57F AF s, UH A 1770 19
TALHE FA 2HS DA
g 9 ol =vtES FAAE
oz g AHF AT
o Ex}x}e] CSR 4-Q.rH T} A 9AlE]e] CSR 487} 2003 29%
of A 2004\ 36% = HIFH Sl ZFUE HY
o AEI RS AR F 66%e 7IF9ES A A EFo] e

sitha =73 0S(2003 35% 9 BlaE wj)

— Edelman, 2004: A7}¥=

(MR EE A 9A)

il

o

— Hung®} Ramasamy(2004)= CSRRIAIZC] &gt A5 A5 WA
gh 97 g FAAbel FALET BAgTE S 7T S
— Clarkson(1995)9] 7= FAA} §HEo] CSR #7549 7F2

2 olgdtT 9
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A5 wASERE Bl FFHWN, ArlE2E SR
Conference & 37} ZA E713819S

— 2004d0l+= 3709 583 CSR Conference’} 7§13 (the British
High Commission, Centre for CSR, United Nations Global

Compact)
ol#gt Fofsol= v=A 7Y # IV, sa7I9% AIF
A4y, AReAe] AnBPREel FAHGE

o

AL A7tEEdA ZE Qe tokdl 7)AdSo) A CSRY AL
ZUA 7= A7

l

the British High Commission®|A] Nottingham Univ.= FAUiE
= XA A3

oleld A FAHA eSS Yehm sloy, AEe %
gol glg (o1d ool FAF AFEL T BAL UE 5
AL, FAAFHL AFER BEHAT)

— Nottingham Univ. 7= A7IEZA ABAE, FAAED
FUALEC] F28 AR ANHE W FFAE, AYAE
NGOsE< © Fa3lti A4 E s
ZAAELS $EAEC] 71 BA s FE Role FED
M EA RS S g Ao e
ol 5o Yol7le FFAESY =6HH BEL A5 &

Acks Wgow Qs Aol WARA FHAEEREH W
33



O CSRE Mflel a7Ae |
N A8 2HY & e ]

A8 A Aoke.z 914

do} WHEFI 2YH Ve FEH
01:4] Z

o BF EE oA FAAET

— Bowd et al(2003)¢] #2]# <F¥(ethical manner)

c dE 59 AAAA AGAE] 2, AdRGAL ZIGANTE,

e Bowd et al9 AHYES A3 o]f+= CSR W] EZFo|x
Zuf Al A ZA AFGAH A Hot] WEd

L 719Ee 22 AMEA AdS ddstus Sdsts A /e
o B9E FrH A AL e o FE 7HAAL

+
Ay

[J CSRE] Carroll 29(1979): 19709t #33d =g
— b 74 vlels Pz T Qed A4 A12H )
SHE AVEY dAHeRE BY gad gu
* 1. economic performance
* 2. legal

e 3. ethical



4 7199 ABH Y HaFE

* 4. philanthropic

— Carroll®] CSR Hgu|= oA A} FA
Festal Wi &EE F5te E5S 719A

— E3 AAH FEF Ao FEE AGALE A FL& V|9AR
Al ALSH A ]lS FaeteA o whek Fejzith

— HY FAE2 AAPAE V1Y) AT B9E BA fU|= 3
t}.(Friedman,1970: Lantos,2001) Carroll> 7} =& &2 X9
A& CSRE| thE Al 7HA FA8aREY © T83 Ao T
son, HF U 7Hx] FALLE HAY FAHLAEE =9I

¥ dm 3EuErEelAE gk B

Jo

[] Lantos®] CSR Al 7FA] #7(2001)
— ethical CSR: HA3o = sof e Ao g 22, 7149 AAF,

WA, gy A9 B%

ro
o
ot
lo
fru
rO
>
o
k&

9 A

— altruistic CSR: FARA7F A& 7he gk vI8H e Welld 239
£ 3= A

— strategic CSR: AP Alel Fodste 752 A5 384U &
Hol Hus A HA H

— Lantost altruistic CSR2 719 AEst P= 17344 sk
=H I olf= 7I4el A= 3 Arelel AgEol £8E
giths dHbAQl Aol 23S sa 7] e

Aw Ay AEE WA AdEN mRoE @ Ao dge

Aoz A4 5" (Wood, 1991)
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t}. Economic Approach

[] business$¢} society approach A|A|AEd= W= AFH <0 A5
A2 Aol AFel F59 HUE o] s e Wolste 7
EAQl Ado] dvkar 35, AAH Vs ALEA T7lee EElsthe]

G

— ZAAGAS] ofF A 21863 ; HZo AAVIRIYEE FH)E
ZAEA o] HolA| g+ (invisible hand)oll &J3)] A3]H A

e Hare A3 A AFS AeEA o

%

R

— Lantos(2001)l‘\: Fox|gkA el CSREZF| <A  economic

RS *Pﬁo}a’i £, ol 9%l AFE U TS

P AASAES @A AEE 979 AFRTte Wit s

— Carr®} =¥@FA#Eel A A|8k2F Milton Friedmans “business of
=

"

business is business”E “3Z3}HA] business function® ZH-F
social functions et vhFe #FH UEZ economic
ApproachS YEIH= 95 A6k

— Friedmane =953 &82 S AAQsEA “ 7149 ALE A
AQe WA &84

3|
= h
Fed £g wol wolop Avtm 3
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2}. Stakeholder Approach

]

]

economic approach= F|Sti3}te] =gy og 13, 7S

S
& EAAE o3 FFL W A

CSR9] Stakeholder Approach®l] A]

— Rowley(1997)& 7I14EL MAEF MARAGE Alo]e] AHZHA
HASE 2" AEZ &
— Freeman(1984)> =29 ExgAo] 9] JFS FAY JFS

s 5 Qe AFE XE
— Clarkson(1995); stakeholder approach®] -1
* Primary stakeholder: 9, 117, 3=}
* Secondary stakeholder: 7]T] ¢}, NGOs
— Boehm(2002), Freeman(1984)5 2 71dolst thfst FAA59 &+
Qo FE Asdo] e, o) Tk +Ee] /YRl
ET3ta 7IFeM e olggt FAAES FHlE

N7 T

XA Aol o3 A7tEE 7194 CSR(AE7FE=ZA 719 254 CSR)
— CSR &% #4 574

— CSR¥} FdAIsh= 7199 ohdat FA4A

— CSR &% #d JAEAAA

— EAANA BUlE CSR #4E 71y TR
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o]B A CSR &F<S H7Is AA|9}F CSRol|l ol AL = A= AH=
FAAA FFsor s, 2]y At FRFN] BFo=z I
AR IR B2 A4S o] &

A7 EZ e FZHQ CSR ola|E F317] diA= CSR 5o
Feolghe 7198 ollgt FoakA ge 71dY dHelHE Vx= @

— B2 7|Y9ELR “corporate citizenship’S ARESHH, ol& W=}
o= CSRF LA AHEH7IE &

— =Y Aol JEFRI VIdel HAuAINES EFFT
corporate citizenshipel® +%F& 714, dAl, €A AF, &
g2 9, THLEA, B2 F A= AF AN, F2 H71SF,
ARl TR ToE AFYstar ¢l
corporate citizenship®] 84+ C =

— A7ME 2= HE F 7 A Aol zF &olF Apolrt
ot oetegts Be Vs FHe Ud=A71d 2A7E 7] Wil

HelHE FRsts §¢ F &ol& 2ol AH&erlz 24

AA Bl gulo]xe) A& Holy RS ds MY AHF

£ 29

— 28878 719E
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— SHAY 26% F, 7470 7199 AHEIEsE HolH
— U719 H T2V Fe A FdEA T4
% 2 FW71d 39%<F v=3 719 60% = T4
— T Ao r 74 F FaTEe AuadY 20%,
A 18%, =3 B FolAAAY 16%
— 2ol Z2A 51399 F717Q 719 AINEZRE

sampling= AH&

;Hy_ ]

snowball

— 2141304 Abole] FR AR YNl gL 51499, o]

Ae)| 2= 23%, 23 2 do]l 2 18%, HAEFTAY
geFek AkdS g
719 AR F4A719 AR v L2 5347

Fx1] 60%= oFAIEA

|
N 2 o rle

ko
2

7]

B H 213

— NGOs "iUA <} A9z, F4983 183 gisuaz <l

— “elite interview” W =, A7}EX = oA CSR AF3}ol ofj3
= o

o
A T 5 U AU HUASS e A

|
o N
) %
ro, ot

¢

v}, Finding

O] SAF ZGAS) e CSR o ikl tizde] Agds 2
the A CSRe] M7, &84 aga Al MRS 7hx
A4star ltke Abdo] Wy

AN

14%<} %

18
te
rr
k)
Al
)
N
2
2
X
ry
—d

gl oigk #AS Za e 1999 7IgA G sl
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B

[] CSR 7|1&o2A9 719
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initiative2] A]Zko]

S 277t dAZY CSRe 7|FE0]

$uRE

]
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= o 7P v HaHe 2
A7 A= 3ol CSRY TaF a9o= AR 7YY F
oigel taliA= “7Ide] FAdL TIdel EAlse 7 1A
222t =89 ‘944 CSRell AL Ee =E7t EXA

O 71399 % A 5L 7199 $o4 oz e FoEs B
A=
— 41% AFAES] 71PN E CSRE Hid Wil 29% = T
ks
— ow gwAE “CSRY ol 7|ge] CSRE UA &9 F
Aoz e Y

— AQRAL L A1) AAAN7 AR E AT WAe 73

) SRS 4l RolE B
— g $UATL CSRe) A1FE J149) 44, 199 228 ol
DA S o8] T AEE wolwA s e
— ikl YA SEAEL, Jde J1gel H3a Qe A8l
Z

A3 #do] fivk=dl Wi g



— Autol}e] APAEel CSRS 4 B 7Iso=m o7]a e
™, 3/401%¢2 AF HeEke Ale W) CSRe # aystoiof 3

W CSROl FH olfrEke Sl Ak ol whg
A, CSRE slof @rke A 143} CSR BELS oFA <)
Hke Jtol ofd A4S BAF

CSRE FRZT BHoz AstE o] Pt thatel, §
Aoz FEANE o AhE 943 CREFAARE Ro]
£ gnavpt 99 1d 859 J=¥ FRd 6% F25

CSRE TrAIsoF sl=7tell thate] “CSRS AHAaiA] st Aol
Holut el o AL opyty b=t 46%7F F<

22 CSR= ARSlel of&shr] o]
Holghal ¥, Ty Hihsle HHE 3l
ol® o=z 719 A9de, CSRE %77 &vk 2=t wd
ah= ool otdeHA “Z7rt dfof s &Ee] otz 7]
o] dfof sk dojtk FAIE AT F9E ofthr A
SEAY] dgre 7199 Y
3l7] o]de] ztFolop & MAzxolgta o7 L. B

Z’:

]
ool W= Hueop i A

ol el 7194 S dAx

o

N

iA's

Aulo] A 7470 719 F 7207 15 HEWRS] CSR 5%
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— ofdl $RAE CSR BFEA sl Mo Y2sel 419
2Abas] Hatel JAEIE F

NG Rol A CSREE ] A ARAE FTAsbel thshed

— CEO, HR Director, Director,12]1l Corporate Communication
gt F2 24

— e JPhE J1950] B A BERAY SPE Jx2 A4E
@

— o] ZAMART} FAJskE whE, CSR 242 Top Downo 2 ©]F
ks A (HEA J1ge AY 2 BAlA, a9 A

[ =AM CSR¥ olsj@A7E A= BAAE Frolal s A= 3t
I go

A oG IAaEFE} Fobk
— 2 AP SEsh ANG )R ol uA FAA Bl2E
“& Mg AN

— Top two & 143 # ¢
o Aol FQ3HA AAR AL, A
o2 Wzl olHe] ZAEAIE :
2 BHE o % aFo] 7 R o 39 9

agow
ek

o o SHAEL W AuxjolHEo] o AJFEe] U
ﬂﬂ*?ﬂi% ~6Hiﬂ1% oA CSR o tigt F2|3t7]



— NGO7} 7V} T 257 2 olsfAA AR Brsf

o NGO#AIA7} o] ATl st =A% &5

* NGOE2 A3 CSRell Wit &sdA ] BHobe ZEHAZA
AES H7tEEA st

* NGO 97} A7, #3424 X4

El ofAlo} Z7hell A NGO &34

] ditkre o813t o|sBAIAAET 2551 IS
— Auo] tA71E WellA 7Hg HIHEA A Fo] dojue o]
A AAGAA S-S 13} HY
— FH 25EFE A gEE, E2EH, APlE} A7 HalA
— AZYEL YR He Hie g vjxntolel CSRE ¥l
A AT

— 23%9] AZ7|Ho] CSRAFHME 7143 A+
3}

— 10%38== %

— 42%7} A )4HS CSRol I Y. B $HAS S
3715 CSRej4te] o]ejmixl, &5 ffR] wel WEo] 4lsitt
3 Lot

o H
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H}. CSR Activities

=71 %=

9|

< (Philanthropic aspects) 2.2  ©]
A, 7199 AR 71, 718 A A H CSRES Href 59

AN A 719
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TG
O 7199 Fx¢ B 5¢ 457 98 7195 45 A%,
& ARt Wol FHAA AAT, 7T oA HFHY

A}. Discussion

[J CSREF2 AL A 719 Aol WA A A=

— Top-down AH¥2lo] CSRe| tgh oAFEARF S & o o]d3
g
— 71Y4CEOY| <F

3F-9] 10] CSRe gt AAA S g

0 71950] CSRll i A AR S & o 37149 Fa8 A

2
— 214 (Proactive), Z38}4(Accommodative), A¥H3-(Reactive) Proactive
corporation
* CSR= A&l 7199 7hx1¢k F&7dd 22l 71 s x5}
A4
o AP WY = = 7Y
— Accommodative corporation
- A2F CRANFE FEL A8 J1F slol=alont FHe
wg
« FTESFH ARYS T8, F55 CSRel Wid 7HE
%47)7] 98 w=d
— Reactive corporation
. 293 APl CSRE AW 2 ¥

¢
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ol
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rr

o

oft

il
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0 2 240 719 AA7 2234, SRS AME Hadolol
oF F. 7199 CSRS BIFSHE Wl 9ol TEAH ozl golA st

of2<

-

ol

O 71982 CSR Z2AES F317]0] 4 ZxE 2A4A gom,
CSR &5< H71817] 98] o5 719de) WAvart glg

[ CSRell 43S 71A= 7709 ola| #A A

— Drivers: A7FEL2 AF, NGO, wj2r|t]e], 7|4, F9§3F, 4H]
2}, 8=}

— o] FA|(Drivers)59 &&4 SAS S8, 44Y FA=9 o
A & 5 2 AAH JFs 4

— 55T IAE 9 BFoA AeA JEhd A4 14
I HE

g3 e 2
» o] A Y] gt o7} NTI(National Tripartite Initiative) ]
(NTL: =%, BFdE, ALdeAtat, &¥a aga 793
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29 F7F Al
o & =%, NTUC(National Trades Union Congress)
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1. JI1gi9o] =M HFUAIOIM (Greening of Corporation?11])

7}. Corporate Eco-Talk and the Performance of Sustainable

Development

(] 80¥t] ¥ 90dt] % Exxon Valdezd 71& %, A=A Y 7tAF
= AL o] %, 714 #Ed Ao tig Wslele ARSA Q14 H
7l el §-&3tazt 7|9E2 eco-talks AlZtstAl 2
— 7199 AMEE eco-talke A&7 JE JES

g Ao R ol gAAEHY] WE, yoprt Jddd S4EH
NGOE¥# 27§ & (eco-collaboration)dt= A& &
=g FAE HshAY vligS slelr] 98k R A=

o2 AW + % gon ¥ =RoAE Uy 2Ho] Foo|d

© Zrell, oo A AqFol AEA FxAHJA FFS WA=

Fop

— 7199 eco-talke LS (A)Fxstar AL Ao BAE
(A FASRE Re Aov, ol A2e e BEH )/

5 o3| AARE TS BA= CSRol| thgh ALs] Adte] W=z

A FHola A=

O

11) Sharon M. Livesey and Julie Graham, “Greening of Corporations?”, The
Debate over Corporate Social Responsibility, Oxford University Press,
336-3502] 8.2k
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e 74
— Royal Dutch/Shell Group¥} tho]A|g o} A7 e tigh =4
— @3le] A3 A (performative) % 3F
o 71EY W RIS fFste AMEA 7HA] Y wst 9 oA)
& A3 A 7hAeke] @A
— 9] eco-talkd] 3P4
o HFT} FALE ofLo g RE AAG AMEE 24 B
— A 7EA] 9] WstE 1% 7193 NGO ¥
Folol & 217

- o MEdE, AT o} AEA}

}. Framing the Contest: language/performance/environment/

]

development

1995 A AAANA 7 & AT3AF T sl A2 yolx g ole
A BEY R yelx|g ol ARV 23y $EUHES AFE FHs
A o]

Aol tsll FaAdsHA wehetA] 2 Aol s d AAZFY &9

o} Hol3 s v

— o] Apde A vAAE Ate]o] AR Al tgk 7Y
AQlel gk Exe =4S ZIANHS

— 234 AFEEY AES 9T EFMOSOP), 1¥u|Zx, Aot
25, AEWAE dul=E, FH ZolE 94X TOoRHE ] o
Badge 49 Axsd @Y 1955 st do] 222 7]
AE 39 “transformation” o]} F-E2+& o|u|x], ZtA 2l StelA]
o o]¢E A|7]1EH(Knight, 1998)
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de gAs AR AN Agolae dolst By A7t
5w oz AFaA AT
— E@ o] A

2, AFUALE BB o UF Bl oA B,
93}, AHElE B3 g ﬂomxﬂ, @7, N95 4ne e

511\1) 222 E o NushA

it

(Elkington,1998)
w =22 Ao 7|9 olelwlEE Y] Wgle] A Y A&
A V190 ARe B FHg

1) Shell’s Green Talk as Corporate Discursive Performance
[ de] 7199 eco-talk A3 A o]A5

— YelA o Ak > 719 BFo] A HAE 4F % A4
He] BA AT > 7199 BAAYLY AR By Fx-> 9
ool darAteke] A, 719 el Aol ek Azt wist

— 2 Ao ol wiske AL AAFH ety Ee Ao
= Astkd g@ahe] wstey s Folde Aew wof 3

2) Changing social discourses of development and environment

[ &3kt ARsleld g s8&5= v, AHEE B, A4 FHs

;< ]u]- uHO %6‘]—1—10] oH H'GP
O s 2

e 2%50] Fdglel 54 YT olo|AEEZ A4
8 o9l a5e 2T fA8T, HA Y

Sl 8
253 BAES AFAdst=H Aok Fe o]
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O A3 249 AER27 BP0, shtel Gash SAlshed A

R4 =<
Hd W (F, 58 A=t B3, HAA 2 /A, TRk S o)
e ) SH Aol Yol

— 1960 Ath: F3HQ FAFRSFO D3Pt A AEEd &
[e=]
=

— 1980 B Ho oA FA 9 AE, Ade] $ATHAJA &

2]
HE 71 285 Aakm AvlgEe] Wl @7 Brundtland

Y

BIAE @A W@ A ATH g2 a7, 2y A%

t}. Contending Voice in Nigeria

O delAget AR Aede] 80%, &+ 90%7F =731t

ZFA

— Shell> uyolA|g ol A 7} 2 HFIAE
(SPDC)= AFJALY] A AlAl AAkF S 14% =HA

— AR wBEA Aol 25 7199 A9, 9
AA L) B F1E Aol g o ol

— REA P BATFAL A3} AFUF] BAH, B4Y 1%

9 A% ohsA Wk ofel 15e] gol AAEE Alfol

] 1995 75% < A A= Al A7 7k FAES
(A A B 5%m 9 v 1%1] %
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— ol& Ao gt oz} A 23} ¥ (Essential Action
& Global Exchange, 2000)

— 82~92'd Ft Ao HAA HF FEo 40%7F dolA oA A
ojxtomn, ol= e &3 A VEe] 53] yolx ool A
o] gl28 HF(Rowell, 1994, Oil Spill Intelligence Report)
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v}, From Dialogue to Eco-Collaboration: Odd Alliances

Sustainable Development
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2. =SMOP|EN =sA8:U47(Green Marketing and Advertising12))

7F AE
[] °F 100d HFE green marketinge &5 ©|F7] Al&stfion, 714
52 7IgolvA Aae] FEo R ol &8I

[0 HA9o AAANEGE(2000d FFotAH ] 22u4v], 2005 v]= 3]
AR FHEY )& F 3 SHAAMY olfrt HAS ¥ ofy
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— HuA e LnAEY] A9 19939 RAFAA AuIApe] 29%7F
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o green marketing®] A 2 "= wlAEAG: the marketing of
products that are presumed to be environmentally safe [retailing
definition], the development and marketing of products designed
to minimize negative effects on the physical environment or to
improve its quality[social marketing definition], and the efforts by
organizations to produce, promote, package, and reclaim products
in a manner that is sensitive or responsive to ecological concerns
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t}. Green Consumer
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AE d==4
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Aog ZAH
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G2 iAol I oJwF AL A4

Z}. Green Advertising

[] green marketer= green consumer$}e] T2l SJAlAF ool I
83}, F3+ green marketer’} green consumeE X (manipulate)
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i
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— A - Ao E AvdES BEsHE 47t A

(] =A1’$3-3] ] 4x(The International Chamber of Commerce: ICC)= 4
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— McGowan®] A720009): 71x]e} A8 STHolA green advertising
AT

— Karng, Juslin, Ahonen, Hansen®] A-+(2001): 7199 7E &
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— Proactive: T& AGF 7 2 FAv] e 9

— Leader: GHG £o}9] A& A4

[ 2AHE3 g152e] F83AFE2 ‘Unaware’ T ‘Wait and See’ ol 4%
— 22 XS ‘Proactive’ == ‘Leader’ 78| 1g]ol] &8+

* 2 GHG 7 ¥4 B=7/d8E, AELIAE, AHEHY

A FAOE v Adxkd #E FA] A e ARk

p .
LR R

1) 2 3IA

HF2el 77%7F FF 20 bl Z]FRiste] wE 7)FEA

(weather losses)o] Al T3t J3FS v FHolgtal S



118

2)

EEREEEEEEE

— AR Y3ZAL E3F], Swiss Re®} Munich Re= “Leader” 7}E| L]
of &3

=e] By Bl ARPFIAES 715 £AE FaLdd &85
A, 1E8E AT 2EAR o]
— Yo% 7|ZoWlES] WHIE 5o i3t vloly A, B4

ToZ Hlzysg dAdsted 71240 ofE o] U(EAA)

Y E BYHAEL 71 FHG NS ArjetolPAgo el
— 9T A% B T4 AT 1T A
ARE AAA G 71505 AW FFTRO WIS A%

- 3P gpEe] RIAPASL ol olF ANSA 23

A ARPIAES FEHQ BIAvLoZ = AN Tk 9

d= 7AWSHA X9

— catastrophe bond®} 22 373 (risk transfer instrument)
oy 71¥#d HAFFS ATt A= 2ol ZASES
beetAl & AY

RS
o8 AgAel AAFNE B A4e YAZ e FFEol} UEA
Y % AgYaze] 92 Tt /FUse GHG B el @



[J] GHG A1-&A, ‘energy efficient t=& 3 o] &} FARE GHollA A&

3)

Moz 7138 F78n Ue

— Deutsche Bank®} Rabobanke ©]&59 ARF&FFo] World
Bank Prototype Carbon Fundel] FFoigto=a ghia
AES 7H F U o]H FAF A “Leader’ 15l

— green home loan¥} E7|AE FAZHQ] MZL FFle=

e

2~ 0]o
T)Vl\:r

B ARFEEIAE S oA 71FHEE 2R FARLR Q14
SHAl Roh= 7heH H B 284S0l GHG #d F4F dEe N



120

Agg ZWoN 4 2 ojxt HelHe) R F4Hzte] )

08 22% FeHow wdsy) oy 4

— Carbon Disclosure Project, Institutional Investors Group on
Climate Change 5°] GHG % 7|53} 14 3%, gdave] &
d 7] Al A Thol=2kdl AES fs =

A AFTFRA WS FAFRE 24 g FF

* IMPAX Capital®] environmental technology fund, UBSY| fuel
cell baskets and Future Energy equity fundss <] AMl

— & A=y AERE 7|5 #d AERE NEs AR
* Friends, Ivory & Sime®] environmental technology funds v}
* Hancock Group2 AHgAFgol] +2 FA8te “clear leadership’ 9]
PAE SR



9 =

2
ZeAEFES WAANLAETo] 53

d HARH HA 7% (clean technology), B3

World Bank®] ZFApe| w=wW 25~40%
o} 109 @8 729 YPHAE(forestry find)7} 24
‘_%_

2e) R

o BauEdd F2 FASkE pure carbon fund(el:

Bank Prototype Carbon Fund: PCF)

World

o BT F4HOoFE FASh= private equity/project fund

(¢ll: FondElec®] Latin American Clean Energy Services Fund,

Black Emerald Group®] innovative lease financing)

* G-8 Renewable Energy Task
100~1509] &#f =9 Ago
tﬁ'/ UHH }’]EH 15 -

AEE T e

3|

b R |

Forceol] =29 2
| H/‘goﬂL‘]X]*?—%i'—
297} Mg AR

AFE

— o]: World Bank PCF¢} T} &8 7he] shEUI4)



122 7199 ASE AT T8

0 742 #d zZ2Aedoldss 5734 oovte Bxoa &
A FAAeAE A4 588 AA Reka glor, F2 d=kd =4
A7 i<

LIRAE EIF A3, SFEA 5E

7] o A AR, Y1, S5

e ouA#d Z2AEstolixgt

A A W, ARG T e 57

— e mAzedERg BEsel, 444 24 Fom w4
7IZke] Zoal & = 9l
o A HiFEY VAFEAAEL A5 olEls, FAFH AY,
WAe £4 5 999 AREAwoze £4E TN
I s
<38 3> 274Nz Z2HE SYEH
| i | =
MEBE  zeme mz cmen sEAS . MER
GHGH BEYE o waie) B2l Al
— = — =
%| EEEE = Rpel
B +
o7} = .
gok o ElE, GHG &2
zeyee SE, e
MBS el



5 MEAAH A%

0 583A=2 7 7FA o]frollAl Emissions Trading Schemes®l ¥4
o] 3le Aoz By

|
N
2
K
=
2
X
T
oy
AL
X
o)
o
o
fo
oX
tilo
o
gL_tJ
>
i)
e
fo

[ o] 22 dAdll= =7, MEdARANEL 2A THskA] Xshal =

— of: UK Carbon Trading Scheme®l| &&3AtE2 FHodstA] R+=.

Al 7HA AR o] A4

o o
A
=

o
9
»
N
A,
X
fu)
=
td
Lo
=
M

— Institutional Multilateral: World Bank PCF, IFC, Asian

Development Bank

— Public Sector Unilateral: Dutch ERUPT programme, UK Climate
Challenge Fund, Australia GGAP GHG Tender -5
— Private Sector Funds: Edison Electric Institute, Fondelec, Black

Emerald

— Bilateral transactions: W ”7]4(OPG, TransAlta, Shell %)



124 7199 AHEE A w45

— Green Certificate Buyers: 7Z3}H AE Ast= o]F A A|F

[J GHG A% 432 913 71FE5°] BHEoAx
— TFujzte} gejzie] A, vjEH L] VIAHIE Fo] F8 ol4f
— HEAS Z2AES} BYAA NEHoR Avste A

27gste] g Uy
— 2PE Y3 @i wEA AHME FFEsete
AnlE AU F s

p
2
i
k1
)
T
@)

[] Renewable Obligation Certificates(ROCs)o| 49| A2 HH7|& &
Ao 942 uj> =93}

— 3F9 oA ROC schemesS AFstR oy ofxo] &
HEo &A%

=2 AAEE, AN @49 vEEs 5

6) AEAH X

_L4

et
>
>
N
N
o>
o
i
—U
oX
=

O (el 7158 ass FEALY 5o
T W oA

FEAE 24st=d T8

T (3144} GHG #@ Age) EF88 SA/ES A%H 0z wa
A5 A



. AAHR Y ol g

1) 2¥4FE ZA=

wED 7

ol o]

=N
o

s A7H4, "EAE, 71dAM T E£A4

Aok g

[1 #3814 ZE(culture clash)

A2 A 7]

oo
st

— Ax=d

7}

A

NGO9] 345 AE=Z

7] Ho=

[ 8.4 (Materiality) €

37 2

L
.

o FgAst DA YAY AR

a4 grin

18 T8

1
T

2 B

o))

R

o2 FAALAA QIR A7) AL



n_mo
4
o

B
oF

O 715

T
H

‘.ao

A7 A=

k=

Y2KA = Al

il
)

TFANT F=

tH, 23 54 =

o] AR

O we) A7

o
i
o

jlN

—~
o

i

— YA GHG FAHEINE EF F8IA

2) AAH, A=H FA=

H=
Z\JIT‘—I

|

w9 ¢

O BAA guy 7= 52 A7

L] Z714 @delr el A 7170l o

) Al

<
T

(20123 ©]

e
T

— WE 9gA o

d AA =d e A B/ 7S B

[ vl

— A AAHe=



ARZF A o] a7

=
-

=4

zro, o

s =714

1oH

K

A

AR A A

£ PAL FAH FARE o] ol

5

1
=

— Z1EeAet FeA 2R 5%

ol olel e

1
pu

3) B4 g

O 7%

!

N
g

xr
g
o

— AAeg3AL ML 2E, BE Avigely 2 )

13
=

s

S

Aoz X

* GHG 743 7Igelete] 84

oo

o))
i

M&A, 71E} &4}

, A,

3l

s

O

il

SR R K P I = b Sl

H
$F

N

o<

¢+

o

o



128 7199 ASIE AT T

o /%M 2 GHG WEuelsl o vy ¥
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4) Market operation SH9| F &
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IV. SRl X &3+ S

1. ;e SRIAE S

7F A

[] SRI(Socially Responsible Investment) 3 <]

— =R AN ARAZE B ohjet 87 - A - 2

L

(ESG: Environmental, Social, Governance) & 71999 A&
o 4TS MAE 84S A 1yste] F7]1FHQ JJrsz

Ashe AR EAA

e 90 ddldl= A1E) - &2 '?l'ﬁ(SEE Social, Ethical, Environmental)
= 7IELE ke FApt AxEeY, ‘29 dE, 4=F 52

ATl HAEA AuiT27} &2 thA

— Aot Fene A% gxske Adel “Alslel ug A

AN “FAAe] e AY o AL U

* SRIE S(Social)E A€+ RI(Responsible Investment)Z 3t 7|3}

7= &

— AP 9o ATFs Aol AdT §7 solm, SRIE
(o)

=
A& 7Fs 3 A7 9 FAH(Sustainable & Responsible Investment)

[] SRI(Socially Responsible Investment)®] €¥%&

— UN PRI(Principles for Responsible Investment)



138 7199 ALSIH AYD AT

e PRI A7 % ks 9)3te]d UNEP/FI 4Fs} AMWG(Asset
Management Working Group)dlA 7} 28 ESG o|4¢ &=
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H 5871359 AAl R(Responsible Investment)
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[] SRI(Socially Responsible Investment)®] X%
— SRINAL oF 52 F=2 A|(2008d 9€ 7|¥)o= /9 53%, v

= 39%, YA A=7E 8%E AHA|

<12l IV-1> Global SRI A& 72 (2008 9 7|F)

Rest of the Warld
8%

Europe
us
39% 53%
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o AIZER

1) 89 SRIANZ

[ 2007 2 &) 4] SRI(Core SRI) FE= 51179 GZoln, we on9)

Fl

SRI(Broad SRI) 712+ 2% F2& %37}

— [ATEE 2Zdublel 7 £EFEA S FXE 20029
F 343 4% SRIAEY wRe e

o]

— 2002~2007'd7+ SRIA e AHTFAHFE(CAGR)E £2%= F7I3t
[e)

MSCI Europe] Z3E 7.8%°l HIs] €50 =& A& 7|5
— Core SRI®] 7§

o T, #7] T FAF 7Edd gEHE 7Y
/8 T AR A fokdl F§stal dxa)
€ F2 9v]

— Broad SRI®] 7)1

e Core SRI®| ©sl] OECD, UN 5 A3 73] 233}
o T3 BAA 7)F o= 3 JFAYF A3 HEr B

N

]o

A <) sfaL
b

71

dr
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= X
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4 Ar
]

<E IV-1> §3 27} SRIAI® 12

nSL‘ r1\°i

of
nad

&7

(&9 7+ 2)

(Kl
o

R ML

4
M

2| = [olEo} Rk | 299 | 292

Core SRI | 6749 | 2349 | 2859 | 4579 | 329 | 6949 | 13¢] | 5689

Broad SRI|8,908%2,604% | 701<} | 688<) (2,400 |3,660% | 295¢1 |1,343]
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<&l IV-2> 2002~20079 73 SRI A|ZTFE F0|

3000
2500 | Core 511.7
2000 |
z
2 1500 |
- Broad
w roa
1000 | Core 105 21537
500 | Broad*
Core 34 928
i Broad" 302
2002 (EU-8) 2005 (EU-9) 2007 (EU-13)
0 Broad SRI* OCore SRI

<38 IV-3> 2002~20074 MSCI Europe vs SRIA[ZE

d&E v

MSCI Europe 7.8%
Total SRI 42.0%
Broad SRI 41,5%
Core SR
0;% 10% 25% 3ﬁ°f& 4&% 50%

Compound Annual Growth Rate (CAGR)

2) "= SRIAZ

[J 20079 2 AAARY T AR AATA 3d FAGPES 227379 2

A= 9595 ) 631499 Dejof nlste] oF 4.2u) A4
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— SRI FAAH;H2 Social  Screening, Shareholder  Advocacy,
Community Investing®] 202 FFAAE=, ETF, /E F2
S FA8te AL BT A

— AA wFAF BAFE 251F Y 11%E A

[] SRIAE-S AMEs}slA Social Screening(74.6%), Shareholder advocacy
(24.5%), Community Investing(1%)= T

— Social Screening: AF3] 3 Y F X}7 198 positive?} negative *2]-S

o] g3kl EFste] FAstk= WH(ZIFHE A/ =)
— Shareholder Advocacy: T EHFJ;q fﬂ/\]-/\] 7199 A A Q)&
AA S WEFeR Pt WHA(FFHEFT2)

— Community Investing: %% %%7]%0 E53YH FAAMHEE

F23 WA B TEA FASE KA T

<E IV-2> 0|= SRI A|&T1E

T 7 1995 1997 1999 2001 2003 2005 2007
Social 162 | 529 | 1497 | 2010 | 2143 | 1,685 | 2,098
Screening
Shareholder 473 736 922 897 448 703 739
Advocacy

Screening and
Shareholder | /A (84) (265) | (592) | (441) | (117) | (151)

Community
Investing

& A 639 1,185 | 2,159 | 2,323 | 2164 | 2,290 | 2,711
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<E IV-3> AlS[HQIEX R HE

T & 1995 1997 1999 2001 2003 2005 2007
A= 55 144 168 181 200 201 260
AR 12 96 154 136 151 179 202

[J SRIAZ S S84 Qlzet ol wel 43T o=z A%
— &F9 SRI A|ATFEE 2005 2 1359 &FEe oA 20079 T
729 ZEFEHE FA%
— YE2 2005 d ¥ SRI AT E7F 21,4009 <lellA 20079 &
Aoz 99d o) F &Aoo 2 FUt
— WYt} SRIANAS 2002 2 5149 FHvbchEe] ol A 20061 d 5,036
o Avdge] FREE °F 1097t §487%

<% IV-4> 7|E}Z27} SRIAE &
(%1 A9
=7} Total SRI
SRI T-%& 20074 Total SRI -
(VEEE) (=3}
5 Core SRI Cnd$57.4
ke Cnd$503.6 | €333.6
(2006) Broad SRI | Cnd$446
=& Core SRI Au$19.4
T Au$722 | €414
TAME(2007) | Broad SRI | Au$52.8
dE b oo1o
78 ¥ 840 ¥ 840 € 55
(2007.99) TE
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4) AR

[ A=Fa, A71FAEste] gate® SRIANA T o

— SRIAE= 20008t & Aol SAstslont, v e )

— 32 719 AR A]ls dxstEA SRIAEV ASst] @
A Fele] = SRIFE=+= °F 9,400

— FTYEAFA37H) 3,8009] 9, Sl FA U FA5) 55579 A
o Y 107/]E ESGHE, 3/ A2 =
o 3¢ 37l= BSGHE, 1277l $HH=

— #HZ CSRell tig a7F SiEol wet 20031 d 27iAk] B33
d AE7be 4D HaM E371d7) 200813 577HALE S7F
o o}Z] SRIO| tigk FuWi7|ge 14 o] Wi, 7]E AFAE

1393} SRIo| #3F A
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— IRl SRIF =0 50009 ¥E& FAS= 5 SRIAA] et
o

o
HAle TEFEHT Je

A |
4 e SRIAFS #A 5o
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e

— &A, NYSE, AMEX, TSX%°l SRI ETF7} =0l Al

] Hx9 SRI

A%

L
R

Domini 400 Social Index

'90d KLD Research & Analytics”} 4H&Egh

— KLD Research & Analyticsjil: ‘88'del]l AHE A #| AEIJALZ
Z1HFATEA A ALS A d2AReE SRI Q€| 5 MBS Al

EHAE 273, S&P7F AFE A=t AT

— KLD7} A&

l

— NYSE ¥ AMEX®| ETF7} 1554 3%

O] AgAk=E713

==

=

Dow Jones”}

‘939 Hz=Z DJSI(Dow Jones

Sustainability Index)& AF&E3tRon, A & Qi1 SA

A&7t 20043 HZZ SRIA S

Bl

— Dow Jones® A&7FsA SHY AEFASAR] SAMF FF52

2 AE N
* SAM(Sustainable Asset Management)jit: '95'd Z2~9]2~

S3A B AR A ETFeEE #E EMA -
o 53}

A&

L=
R
=4 5

o BALE
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Z A5}

fijo
rr
2
M
ot
>
>
o

— 8spilama FAAR L AE7A
BIRISIA AR E A& wbo}l A4 7
e EIRIS(Ethical Investment Research Service)iil: ‘83'\d AHE &
g2 FAS Adstes IJAE AFTAES AT 24 B4
Eics

[J ©]% FTSE(2001%), Deutsche Borse(2006%d) 5©| SRIA|4 7]

‘|—‘

— FISEx EIRIS®] A5 = SRIAG Q! FTSE4GoodA|FE AF&Esfal
o™, 2008 2 AR F97H2] FISE4Good Index Series A+H&
— Deutsche Bérse= Bank Sarasin®] A|&7FsA 4 FHES o&

& SRIA|FE 2H=

* Bank Sarasinjil: 1841'd AHE 2307 X9jXxo EALE FiL
o™, 19893 HE SRI H-oFol] ZAst] FoA SRI Research
o} zpatgele] =29 d8S 3

[ SRIAIF= S48d Aol Wi a7 s9A FANGeE g

3 RS e

p .

— Wildershares LLCo| 4] WilderHill Clean Energy Index(ECO)E
2004 A& o] F BT AP A Indexs WL F ETFS}F ¥}
BgFE Arz &8
* PowerShares WilderHill Clean Energy Portfolio(PBW,2005)

* Global Energy Innovation Index(GELX, 2005)
* WilderHill New Energy Global Innovation Index(NEX,2006)

» WilderHill Progressive Energy Index(WHPRO,2006) &
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3L
g

— A1§HIFIALR] S&PAIA GG HA] #oke] 30t 7|HE tide
2 20079 89 EFd A A4(Clean Energy Index)E %

— HSBC= 2007'd 99 7]FwWisto] dixjsf ol e & AlA
3007 71+W3}t #AV|FY FAANZAAE FH4T F Ue =
24 7]%3} A4 (Climate Change Benchmark Index)& 2+&

— FTSES} IMPAX# &7 2008 #7435 @t 7]er)dolut Al
S £Y3= e FAHCSE FISE ET50(Environment Technology)
ATE A=
o IMPAXGit: 1994d AHd FAIARE = BANE FaL 3

on, qUA - & - H7IE T AN FHE Vg T
stle AAFALEFY

. 39 F8 SRIAF A8

1) DJSI(Dow Jones Sustainability Index)

[ 19993 7]FA&A &
A

Aol zk Aol A9 10%2] Ax=F e 7Y
o] A&7t s A5

H=4S As A
P

— DJSIY 3}F-A4= Global Indexes, European Indexes, North
American Indexes 74 (T3& 5 ot +&)

O] 71E70d
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* Dow Jones World Index®] 2,5007] 719 T ¥ 10%S, FHA
% STOXX SM 600 index2] 9] 20%E FASTEHSZ XA

— SAMS] 7I4A&7bs A Bohel Slste] AEE B2 47

<# IV-5> dl|2] 2 SRIX| & &
= 7t A7 A H] a1
KLD Research & Domini 400 Social ETF 44
Analytics Inc. + S&P Index &
ETF 7373
Wildershares ECO, GEIX, NEX, Ro
WHPRO & WHIRO)
ECO = CCFEd|
o] 5 Kl
Clean Energy Index ETF
S&P
ESG India -
TEEHE
Dow Jones + Dow Jones
o] A DJSI Family Sustainability
SAM(Z=51 %) Index
= CCFE°l| &%
FISE + EIRIS FISE4Good Index ETF &%
s FTSE + IMPAX FTSE ET50 ETF 737
Climate Change O =003
HSBC Benchmark Index e
= o) Deutsche Borse + DAXglobal Sarasin i
77 | Bank Sarasin(Z~$12Y) Sustainability Index
Spll2m IS B AL +
Yolx -
Tots FTSE JSE SRI Index
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(] DJSI World<15= 414 Az}
— O FA7bs FERT T4
e DJGI(Dow Jones Global Index) 743%% & %54 71£%
3, Al7FEdo]l & 25005 =3 8l DJSI World 719
TERIS TA
— @ 719H7N&AFS&AIATH =913
o« A &ETFSA HrbrE wet grbeta HAd, BA" 1Y
< ATl =918
o 4 BEYAHANAN FHE ARE EHE Aol Hojd Mot
H|Z 02 SAME| SIMS(Sustainability Information Management
System)E ©]-&3t 7|9 A&7l THHTE =
— @ FATEY AYgHE 14
s FAV e FERTUYY SRS VI9Y F8 s wet
ICB 715 5878 4FEEel A

=
==
=

i

¢ ICB(Industry Classification Benchmark, 4+ %] v}=):
MAPFEFVIFOE A AAIZFOZE GICS ICB7F 2 54,
GICSE S&P, MSCIL, EE2EAH AL, SFAHAL Sl A, ICB
© tEL, Uiy, dh5dAg L, F2 STOXX AR
— @ HALY Ad
o &, v, guieh BEd 71ge wiAlstaL, 2FEAENE 5%

ol4e] WES We 7Ids A

« W 7P we AETFSAE A4E 7R 71de] WAl A
M M =2 AeE 7H 7Ide) 20% oldE de v
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[] FTSE4Good Index A& A=z}

— FTSE4Good Index:= HiA|71E# H7}7)329

IndexE XAW3}ar

W2} Benchmark
HZFAHoZ FISE 4Good UK 50 Index,
FTSE4Good US 100 Index, FTSE4Good Global 100 IndexE A3

e DJSI®} &E] FISEA = AFA #-2 FISE1000] HHS = o
10], FTSE4GOOD A= ZAA4 #3S wiAl oA+

[] FTSE All World Developed Index

— ART) Y F A%

FA1FoR Y £A9E WA
99 F2, G54, FEFAF

(Screening)

[] FTSE All World Benchmark Index

FTSE All-World Developed Index U

FTSE4Good Index A&7} uA|7]%S AESIY A9

hud

AE

N

f
tlo
=
ox
lo
fru

— A" 71Y9E=E FTSE4Good Global Benchmark IndexE +4]

o 714 AFEA AAe 57FA] EokE st 84, AHg), <14,
wF, RAsl AR WAE @ F 4 Fopg oA A7
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<# IV-7> FTSE4Good X|2| Al EAAE EF
SH 7 3 oF High Medium Low
Gt DIY IT
FF &F Az A | el
T 9 AR AR F&F w8
24 A 1A PEN =4
g8} 9 Ao =9, A°lE R&D
A4 Az & A
Nz Aol swl%o 521
HREFE AR | <l R ALY | =viiE
AEE FE54k
a2 A=A e
=2 H ==X [
TAT | gel m Fxua | A5 9o
A f7h2 HETus
]
EE 2%
29 }7l
A5}
#H715 A
574l
3 A

3) WilderHill Clean Energy Index (ECO,A Aol A A F)

A AYEA HFH EAPOR FARE oL

043
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)
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— B4 A AAANUA AT 2 ed=dS AHs)
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AU dske VIdEE 74



— ECOA|4*+= ETF9} CCFE(Chicago Climate Futures Exchange)<]
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(] A$ AFHFE 05%S =g 2F)
— @ AFTETEY] " Ftol=gdl
« 3 i A7EEHe] 53R gy o]
o 70 B FIPF 199 o]
* NYSE, AMEX, NASDAQ & F8 AL F3= o] lojof 3}
H, 957199 A5 sid AL ADRe| = o] lojof 3

- wgH ARE AN A HEY NS FE

<32l IV-4> WilderHill Clean Energy Index2| /+4 H|Z

Greener Utilities, 10%

Cleaner Fuels, 6%

// .
Energy Conversion, 7%

Energy Storage, 16%

Power Delivery and
Congervation, 29%

4) Climate Change Benchmark Index

[J HSBC7} 2007 7]$-1s}e] thxgozs olefs We Fo7IUEY
&

24N ATE NGT AFVER GFF FASR] WAL Y
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[] Climate Change Benchmark Index= 7]$®3H(247}2, FZAHA,
eHAEd) T #EF VIHER T, SubIndexE 4719 2=
715 W3 AeE 7498

tE o

— 7]% W3}#]4(Climate change index)
o B4 wjEd AHIAL @ FAIA F

— AeAa oA ALEAG(Low carbon energy production index)
« B, S8, 9AE, molodE, AE T

— yA &2& H YA BeAF
(Energy efficiency and energy management index)
e Ho|R AR AAf, ARMA, A aEs £FA T
— =39, Jrls 2 s dAF
(Water, waste and pollution control index)

o & AL, HE v, 49 ¥ T

[] Climate Change Benchmark Index 7%

O_u

— 3= HFE, T, oUA BE EFA, AHAE, vol9E,

EdA, ABAAA T4 52 k= 3007 7IHFAER 74
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<a#gl IV-5> Climate Change Benchmark Index2| =37}'H

HelHlS

Latin America, 2%

Asia Pacific, 16%

<J#&l IV-6> Climate Change Benchmark Index<]
Sub-Indexd H|Z=

Financials sector.
Water waste and 0.3%

pollution control ,

23.4%
Energy efficiency and
energy management,

24.1%

Low-carbon energy
production, 52.3%
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5)FTSE ET50 Index (FTSE 373504 5%)

[ 2008 IMPAX$} FTISEE et 3 @dA7I=(AAAAIA, ikl
YA, duA 884 A3, $FE29YA 5)S B4 A AA T8
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— @ F2AF: A AA BABE AERsIA Z oby 344 =

s AUA 2 uA && AAIANZHED, BFE F)
« B9Y B TalHE KA oA, A3, £23A 5)
« 7S Arle R AR IAAHALEIAL F)

— @ AFHEY TR F7k 7R AEH ARE BEYZ IAE
A4 (IMPAXiil)

c AA Y T Ve B

RY

Aol AAeE 59 HFET
revenues/total revenues)
o FAFATY T A7 |eHA FAY HIF(ET invested capital/

total invested capital)
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o T U(Net Income) T 73 7]EAIF] AHA|S A< H

(ET EBITDA/total EBITDA)

— @ H771d 29 A9 P AR AEANFOR o= @ 7}

A= 50%7F @= L3S 71F 71Y99S FISE Environmental

Technology Index$H 0.2 Aste] HA7|Hoz HA
« $RT F FISEY 84 218 55 14714e 43
— @ HT AFHdTE A4 44714 &4

<&l IV-7> FTSE ET502| =27}¥ = QlH|

ol

Asia Pacific ex
japan, 6.98%

North America. ;
17.30%
Developed Europe,
43.00%

Japan , 2.71%
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<1l IV-8> FTSE ET502| 547t A1}
350 =

250 -

_{
z_;?s
1

ct 2003 =100)

< 200 -
o
% 150 4
2
- -
J)u: 100 <
50 - T T T T T T T T T 1
o . . s & & o A A b &
& & & el & & & & & & +F
g W o W o W o W Ry o o
@ FTSEETS0 Index FTSE Global All Cap Index

6) S&P Global Clean Energy Index (S&P U X A|F)

[ 20081 S&PoA E-AYAAIGS st A MA 307] 719 Wi

o
0% AFE NE

dol|gA 71, oA AulAlE3AL T

|
%)
&
e
D)

lobal Thematic index A]&]=& = 3

<2l IV-9> S&P Global Thematic Index Series
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[] S&P Global Thematic indices®] s}+9 A+E=

— S&P Emerging Markets Infrastructure Index
* Emerging Market®] 3071 =&} 3| 2 74
— S&P Global Alternative Energy Index
¢ 30709 dijtll A #HSAE A4
— S&P Global Eco Index
s 4071 & BEIAE 74
— S&P Global Infrastructure Index
o A AA] 757 [lzetAd AR 743
— S&P Global Nuclear Energy Index
* 20709 fAHTHG AdE AR 74
— S&P Global Timber & Forestry Index
« 257 Ay BEd AR A
— S&P Global Water Index
» 50709 =4t #dE IJAkE A

[] Global Clean Energy Index A7 HAx}

— O F5 A d37Ide FddYAAG el F 7HA BFE Fol
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(Developed market)ol] 73730} glojot &

— @ AF P AEREHoR HEHY, AEFHY 0F

flo

- AFAYL AFeE A F /19RARF 19 719 30

NE A7gstel 8¢ 1078 7192 As7-4dnlE-o] 50.7%¢

+ IS 120 710 30 Pl A9 1R

o A WHFE AFFAHIE: Clean Energy  Producer(78%),

Clean Energy Technology & Equipment Provider(22%)

7) S&P ESG(environmental, social, governing) India

[] 20083 S&P, CRISIL KLD¥} ¥Foz 733, Alg3Z, X

< do = SRIAFE =

Ll
FEA7 2 BlzU2 Ay A7) & NSEA L 448 5070
]

i

— QIEFAAZNSEN)] 3" 49 50071 7I9S W=

— YWkA SRIA|7} Global A58} # ©] Hell, S&P ESG India A
[e]

N=Age ez A9 A8 44)

— S&P Asian index A|8]Z& = s

16) National Stock Exchange of India Ltd.
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[ AREA

— gAARRA, AAelE, FHE, Add FA AR 5

[] S&P ESG India Index A% Hx}
— @ F5 A4
« NSE° 488 71d & A7ked 49 50070 714S o
— @ "7 YA A4 (Quantitative Score) 7}
o 7199l ¥/hE AKX (published information)E <AZ A8+
(Governance) 9t 72|, 2134 SW(E&S)S W0l H7t

<E IV-10> S&P ESG Indial| X|H| 7= HI|IA
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<X IV-11> S&P ESG India2| &Z 3 AlS|E=H HoleAa

T B W &
- S
g 4 - AAAE ALE
- 34 9 RS ARE AR
- AgEA 2 Ay A=
- x==H9
1 % o 1
- 558 718 AE
- =AM
SRS R
Ol AL
e - AraFel HiE w4
- ke kA
a8 Ak |- RS
-3 o Y 3 Fd BHS

— @ FH FAFE vEoE A9 1507 7I9Y 2H A
(Qualitative Score) 7}
o 7199 /¥ A}E (independent sources of information)E 7
2 AR FES H7HwE, YAIE, CSRAE 5)
— @ 34+ M4 (Composite Score) 2H4
o AR A4 HA4E st A5 A8
s FA7Fs AT FrEAdS st 193 HA 2009 F3]9 A

dHo] 2o
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<d@ IV-10> S&P ESG IndiaAte] HFEHY

X|+Tde[E

Utilities Cons Disc

Telecom Sve 4.21% 10.57%

2.81%
Cons Staples
Materials 9.97%
19.39%
Energy
8.46%
Info Tech
17.29%
Industrials Financials
5.21% 14.92%

Health Care
717%
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2. g8 And 1%

(] 7199 ESG 840 #e A JH 37 843
— A&7 7AY BiA 5 B3l 7Ide] ARHOE ESG B A
HE 278 et vd
— 7199 Az AdE FH FAHES 93 f90F nd
— EAAE Fd3A] ESGRAE u#d gMx AR 27, AL¢
A= FAYAAA N ESGEIAA] AR FEAI7I ° U

SREIE I
AR AR A

Aol st

[J EsG¥#d 7|19 X g5 5 SRI Al
— GRI(Global Reporting Initiative)
Foll tste] 71l 7kl =5 Al

— Dow Jones Sustainability Indexes
SRI ##
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ESG o]grol gt ug ¥
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[] Innovest, Strategic ~Value Advisors("]=7), Sustainable Asset
Management(2~$]2~), EIRiS(%=})%5°] RIS 3] 71919 ESGE H7}

. =AERA ] 84

) =4 el WASHE elza o) 22 sele] 4F A {4

[e)

— Energy & Environmental Hedge Fund®] 54

23 FANBFEY SRIAF@AAFES) A2

®

o] FE==2 SRI Aid 48

ol

O 2784 TE A48 £84)

[ &2 A& 754 A(Dow Jones Sustainability Indexes: DJSI)

— 229129 SAM(Sustainable Asset Management)A}7} Th--E2=Af
ot TFoE 199949 AAl H2= N Este] BE
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— O£ FZHAF(DJGE Dow Jones Global Indexes) 250091
E3E = 719 ASTbsAES Hrbske] AAE 871 A E, 6074
FA)E ST 10%(SF 300702 FEl A A

A719 e AETFe AR IA, SPREIA, AR E A, AfFH

&7 ole B AEA

AL TS TR ARE HUHAFE S

=

2 g8y

] FTSE4Good A5

— 9= F7HAS AR FISEQIE WA Eo] SRIS| A4S 3
7Fsta old Wig S X E2Foz 20013 7¥ st
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— 7129 FISEA|Fol E3td 757709 7]19S iAo = 347, o4,
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[[] Domini Social 400 Index(DSI400)
— DSI4002 ThFRE AF3l 2 23 o3 4 LEZYL Hx
o] Wi x|uk=
— &893 VIFo® AdE v=e] 40070 7IH9ER B4
o AGALE]ete] B, =AMRA, T, A9, ALk A, bd T
o] 945 et A13A - P H o R T]oshe V|HS A
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)

(] dA) S&P 714 <F 250970, A thste} Al7FFd 59 g4 ¢
Sk HIS&P 714 100997) ® thiiF AL 3AA AFHS 71 5070 7]

goz A5 74

— DSI400 Committeeol| 4] A& o2 H7}

o

o 710l WhALS A, Wk A, HlwE] A 3914l DSI40001 A A2

3. SMANZ 98t 28 XY TAY P =MIg uu
=8
7h AR E A% seAY 243
0 F871%
=9FE JE AT W BF H
— =979 BN B
[ —
=

23 oJyMEE FHo: UN PRI, UN Global Compact,
UNEP/FI, CDP 74 5

— A&IM579 P23 JAHIFE 2 BES 5)DB 7
2 AAFA A X

— A&7be 2PN A 2" 75 23E EBe FAVE 7S

/7P e g wky
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UN Environmental Programme/Finance Initiatives)oll 7}4 &
F st

* UNEP/FI= F87]%#9 A3 FAE F=st7] f8] 848 A
Azt A 7153}, A2#E (investment), AE7Fs A G 2
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