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2 71I2] REZAIE 201 Sy Zaym}

|

O EC= |8 7HI2] M= X222 EXIZ HMetsh| st M2fo 2 20253 38 ‘Savings and
Investment Union(0|5} SIU)S &H

0O |8 7Pile A0l 27 EX15P |20t HE, 2, o7 § Z¥] £XHH|IS0| ht= S30| U2

O SIUQ| = M2 I Ul 7HK| &2 HEE MO2 AEEH, {8 72| A=AlE &0
SHHRL 7| AHEAT 024 7HM, EU HHUAE 812 Qo XXISE 14

O EC= M=t 2X[S2| 01 d&= F7[He = Bobol, 20273 287X SIU St 7t 21
ME 22 o1

O O HM=F2 712 A=ZAIY E0iet f3 A=AIY S| AN SEHR A= & Aoz 7|
CHE[L, =7t 2F S 80[6HH X[0[of FXAt 2ot9| CHIES dl=fot M2 0| B2 He

[0 EC(The European Commission)= 58 7H9 A% AGE FAE Ads}7] gt Hgkoz
20254 3¥ ‘Savings and Investments Union(°]3} SIU)” & w3t
— o|Hl AL o& FH2 FA FA4Y FFHE S0l E

o & gfistar 7[RI At B4 %151 EU AAIE 43t A2 HH=E T

— EU 7M=& A&4o = 442l 58 4] AR 201 glo] FAEU= A52 A=shH,
of7]o] B FASE € APEHAl, B2 380l 5°] FAF F4RS 9= 8Rlo=®
2251 A B AFo] 23T U A AElo] HEE?

— ol W} ECE A& Aag FAR Adstr] Yo EU A2AZS] 532 HI380=
FZI5kL glom, 2025¥0)= 71 FaFelo] & RAEFE $A¥ o= Add Z o= dlid
- 38 Y82 2= EU A5 2 B4 AF &9, g8oleik 74 ek v, 23 E HALY

A7 7 A 4 AR HE, AP gzt Al Ad JRd, EF A= Y A2

5ol sig

ECBOf| w2 EU 7HA7} wl=A ™ Apat 78 BlS = o =84t B

o 8% FE9| Ago] A7| AHRAPG FAIR o5 4= 9loH, o]= A7t 2F 3,5009 f=

= < 03)
S0l E S
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1) European Commission, 2025. 3. 19, Savings and Investments Union: A strategy to foster citizens’ wealth and eco-
nomic competitiveness in the EU, COM(2025) 124 final.

2) Buropean Commission, 2025. 3. 19, Savings and investments union: better financial opportunities for EU citizens
and businesses, News article, Directorate-General for Communication.

3) Buropean Central Bank, 2024. 11. 22, Follow the money: channelling savings into investment and innovation in
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S0l 7HA|9] LEAQ] BA} g5 MRS o] Lo KIS gy
- 449 CMI Z2 vl&CHAE A2 B89 AREAA; ARET}F S715E of| &9 719 H]8)2
20209 0.4 — 20214 0.8 — 20224 1.22 3]Es19 0 o4s] CMI vl&(HAI7F B85k
ZAAEAA; AET A W 2802 7He] vl&)2 20159 1.73°114 20229 1.430 2 51
— FZ AFE0 2d EUE 34 A 95, 133t AEUAE 51 d=of w7149
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Europe, Speech by Christine Lagarde, President of the European Central Bank.
4) EFAMA, 2024, Household Participation in Capital Markets: Assessing progress focusing on 2020-2022.

5) NOYER, 2024, DEVELOPING EUROPEAN CAPITAL MARKETS TO FINANCE THE FUTURE - Proposals for a Sav-
ings and Investments Union.

6) ENRICO LETTA, 2024, MUCH MORE THAN A MARKET - SPEED, SECURITY, SOLIDARITY - Empowering the
Single Market to deliver a sustainable future and prosperity for all EU Citizens.

7) FINANCIAL TIMES, 2025. 3. 19, EU revives capital markets union plan to unlock trillions in savings.
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8) FINANCIAL TIMES, 2025. 2. 21, Investors call for shake-up of Europe’s ‘failed’ securitisation market.

9) Mario Draghi, 2024. 9. 9, The future of European competitiveness.
10) A4, 2025, Euronext?] 58 AHEAPE B8 Wt 57, AEAPG AT TREAFE AL, 2025-02.
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1) Nikko Asset Management, 2024. 9. 18, From taboo to trend: the rise of shareholder activism in Japan.
2) F5%552] 7 (Shareholder Activism Campaign) FF7F @<3] FA =ofitg 7|thsh= 22 dol, 7199 QA2
Holuh A, AR 5 5 ARRtoll 3k pA17] Yol A=411 A5l =S

3) Freedman, A., 2025. 3. 25, 2024 year end activism review, Havard law school forum on corporate governance.
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5) MSCI, 2024. 3. 14, Have corporate reforms in Japan unlocked shareholder value?
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6) Nomura, 2024. 9, Japan cross-shareholdings enter a dynamic new era.

7) MSCI, 2024. 3. 14, Have corporate reforms in Japan unlocked shareholder value?

8) ojdd, 2024, = FFHANAL] 71 7HA] AL AL Fg A, ARRAPG ATE ARZA AL 2024-215.

9) White&Case, 2024. 9. 18, Land of the rising dissension: Japanese shareholder activism in focus.
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