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2) CB Insights, 2017. 3. 7, The history of CVC: From Exxon and DuPont to Xerox and Microsoft.
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3) 202049 EAE(Volcker Rule) 7182 WX7in]d HE - AEHE Fof thet 2L o Q(exclusion)E EH8l, FAAEH
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4) Kadden, 2024. 10. 17, Final HSR rules: Major changes ahead for premerger filings.
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5) CFIUS(Committee on Foreign Investment in the United States)+= "]=+ W 7| & LB B 5Ako]] gt =91 FX} A7}t
u)= QRS S 217} A=Al AAbehe AR AR e+

6) FIRRMA 7331 CFR Part 800)2 TID t]=7]9& £4 %59 7]|<&(critical technologies), 8 <1xzg}, W73 i H
(sensitive personal data)& E-5 - A2oh= 7194 2. 2 Aostal, £=1}lo] o] & 7|gell A= X &5t FE5te e o] AR 3,
A IR 718 H, A=A QAPEH Fro] EghE Fofub=s F9ofl= CFIUS A4t tido] 2 4= Sittal A

7) U.S. Department of the Treasury, Outbound Investment Security Program, available at
https://home.treasury.gov/policy-issues/international/outbound-investment-program, accessed 2025. 12. 1.

8) KPMG, 2025. 1. 15, Venture Pulse Q4 2024.
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9) PitchBook & NVCA, 2025. 1, PitchBook-NVCA Venture Monitor Q4 2024.
10) KPMG, 2025. 1. 15, Venture Pulse Q4 2024.
11) PitchBook & NVCA, 2025. 1, PitchBook-NVCA Venture Monitor Q4 2024.
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12) Reuters, 2018. 2. 27, Amazon buys startup Ring in $1 billion deal to run your home security.

13) Salesforce Ventures, 2024, 9. 16, Salesforce ventures expands Al investment to $1 billion.

14) Salesforce, 2020. 12. 9, Salesforce partners with snowflake to power the intelligent, real-time enterprise.
15) Astera Labs, 2024. 3. 19, Astera Labs announces pricing of initial public offering.

16) Data Center Dynamics, 2024. 5. 22, Nvidia invested $1bn in Al companies in 2024.

17) Carbon Clean, 2022. 2. 15, Carbon Clean raises $150m in record carbon capture funding round.
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18) Boston Consulting Group, 2022. 6. 15, A proven model for corporate venturing.

19) McKinsey & Company, 2023. 11. 2, Three essentials of successful corporate venture capital.

20) Global Venturing, 2023. 3. 16, How to set the right performance metrics for your CVC programme.

21) Silicon Valley Bank & Counterpart Ventures, 2025, State of Corporate Venture Capital 2025: CVC Trends Report.

22) Masulis, R. W., & Nahata, R., 2011, Venture capital conflicts of interest: Evidence from acquisitions of
venture-backed firms, Journal of Financial and Quantitative Analysis, 46(2), 395-430.
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